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trega gwas ftfaaaft aftra 's^ftFtafosa* an *nat- 
*pn^ 11 sfaa% n^arft fR a§a 3hrT *ata $1 s*r 

a^m fstaaft aaftarr% gpx faa>rera 3 ta>t foat 11 
‘snstnaata’ ftfarro faa>fm 3a 1 1 ftma; st®?tft air 
fJiMi^+t atttftfl «fat 3 1 1 aaft aar amt a>ta mt m 
11 aa% foft as srer aft* amfa+r 5a 11 aaffaat firercraft 
ast a?a ?Oat aa; afa a*ft I atsf as a t ataa aft g%ft aa a a a 
aretft 11 gaftaat^ atretfo* fafta, tfttRt ft%% aata, afa aft 
srfvra; atet tftaft %, aft* as ataftta; ata^atg *fft-*fft 3?ra 
§Mttf retsft mtsanraft aaraar ft aa*ft 11 aaftai^tgn 
mttt stftaft | aft? aa; atftagnaa atm skater I fetw 
asftaat% atPrtfc* fafta snat sf artaft aft* aftjftjftcj, yrfaafaa 
3ft atasaa aasta affair star t as a$r sftn aar gt araaa 
antaa; aftaa staraaKa; fa^raft#; atgarc aafer sftn 1 aft 
aareai attar | as kaa* t?h atgtaa aft* atatasas kra; sftft 
amft 11 s^r ararataa atRt #n ■atfsft 1 aaftstaraa aft faaw 
wwtwrar?#. gaft fart | a*tft smifrta a* ksT I fa *mt 3 t- 
% ara as m Htaa fimft s?r ataaatat atatt steraar 
11 attar gs ft*ft *kfar Rtstfaa; ata*ataft afas? sfcftRft I 
ra*tft ansaSt aiMaataaig a at? ana air ra*tft $3 **3$ 



( * ) 

JNtf 3qqt<| sfa (TORlit; 
*r*5 sihttoI *ftqq tot t^rr^ sto* ^r^r ft ^ arhr 

TO^t SIRtfoi; TOT STTTOfoT *{JJWq N+W fRT% I 

%pprT wr^ jt«j 3 Tifhrm% dsw^itt mt’prarfei 
{ro rrcft to* i*qr I afa to$ arrartTR f3 rts^t *ft from 
ftO i 

wtto% sttto: %'** %wz 3 3 f?r %^i 

ftpnft & i *ttto% *nrqft ’jj5ftsT«rr% f^r ww ?r#i 

ifnipn m i 

TO sred qfq ^ar anq ?ft ^r?i qf qsq frmrt Ipto 
^nrirj^l i 

qq> wk *rek vft *rf g*ro 9% qro*tf t, to iroit 
qf feytfwi I re Rrerraqqrqt tow TOR*qr<ft q* annb; 
toth f ito I, toit$ ftfinr ^t qep soffit fqft n% 
% qf «re ?ratret fwnr TOprf % I are?*nit ^rr^t q>fqr 
I ft are tow a?mre qq;re arerorcST afft wtr tosr ^t, * 
%TO ftkt ^5T fqiWt areTOT% aTORTO, qf froq fo*TT 
arrant t fa> to q?ra tortito %iPn<t>) TOrre^T t qt *nfr i 
ftrcfwt *iw ip to tow st£t ft 7 ft aqrf toTtt rerore^ 
fireta TOfq ft t qtre to tim apt RwrereTqqft ^ to& 
®HfT TO#t t I 5Tt ^1 TOtn-sqqTOq# re?J% gq t <jf 4t 
«i«iwqi$ *t$f fm <pqfro gftq? q^ jt^ TOwfire reqror 
fstf are?! qqR tor* % 1 

aRjqrq% kqww *ft qt ?r«q qror sjgf^fr q ftw 1 
kfro ww q$ £Sf aft* qrfro ffeft |, to% tow virof 
*t qqtfqq giftm tow tot otto §mq aft* gqtq q^pr 



( * ) 

m®*m snfr 1 1 asroa ^ frarftet 

«rai STC35 W1T& *m I I *!*% foa 

mm mv s<£ 5 js#pt *ft aata ^n *t«t % » if qaren 
f ararat gate $r?>t ^r^prar t i 

i&zqz <To sfcuflrmsft 5n*#teT srgat^ m fen; 
awprT pT^r 11 $fr amtfN; ^Rir sarfalt *aa*ai ?r«rr aa;- 
srcjNassr saa tft ^=fr*t a*ar asr i foa saw aga 
vj<? ^fft a^t 11 aa: $f «araara^:ad vft aaaa aga $?rer f i 
af?a<> sftaarmsft at artasw srfaisFW 

a# §are stat sr^vra ar i 





vfa 3 J&T 51 * 01931 * 

K 

nUfl sn rei f tte fl€*-aesR*i-(Censorship> 
«i «mft §ft fe*ft nt *ft i *nr ^m% antteiNt fosRi% 
ir^ftw fow j|<T sn^oaw aifo^f ?i«n ssrcft *3tf>?r 5iafo anvn? 
q? f a«m for^rff Jtftg;f% •£*, aftsrfr *wia<{t% 

snatwft Ssfmtt fMafftt attfafo wi^m afa 3*r% amftista 
q^T? ^Pqrtifor fo* ^TT—*R?T SR^.^T 31^3 W I $f fH 

*pm ^rpt ffTt^ft ar^Rsf f I ark f^for WK 3 TR- 

aft 3#i k *Bttfo f*t gm3sst sit 3 ?^ *it 3*fot ar* aft 
ttft ftt ST^W 5131 ft 11 

fofft fT 33 ^ 3 f 3*335 3«3 ^ 5 Tt% 5 If 3 & ^J^TTO! 

sitnfo (conimunists)fo^W5ETl55^i^tH3i^ftl ?*r**Ratftfcn 
jkt*t 5ft t?tm fR5^t aim nrz nmwi 

fog sit f 3 aft sstg^ft gsnra sfot *f nt t 3 *m ^ wt^t ssrcft; 
artr ** fg fo *f 3*335 aft snarettffo *i*t*3Ct efeit ^t^ft 
I, 333ft attr fos-^m ft 3 uamt fo «t|3 fg foatt srt*t 353 t 1 1 

* !*(» $ g*it agvHtg-ajJtffoW <33*3 *n«KPft 3**najiq* 
aurnf sw« qi3< ; s *i-^y Biq «k 33 3 1 3 “qra* bn” 313*5 qfec I 
*;fo 3.1*3 3K33K1 <3 *ft 3 313 33, $ feu. <q 331 *n 1 



( V ) 


rara I raft nrPrargt nmrarrfftra (Serial-pacifists) ft 
rasrcf ark nnrcft irmera»*iramgtft?ft straratft giNftraw a 
sr^jt arg rasrcft? gnft^r n*n n**ra g>’<rft i gn urarera 
ft ngi*ra ^nraft ftftw rare* rara sramr 3 ft fraracr sraftftf 
I ^ «n?ft ^ttji sn nrar 3 ft $*ft *sr raft ftt sraft *sn 
nftftt I 


* 

gsr gsraft *wr Pr fen ran t ra m«-u ngigs 
gtftt TSTtft nraraiferaift ftfTfT gfaT ftgT *n—fgft ftsft'Tf 
arfft^xr ^ft sftt 3M+1 snftf^ 3^rar aftf 3wr raft 
*ir i grraft vfr% g*nft, 37wt5ri smPg ara-inftft “srarra- 
srai” % ranran g ggfftflniJrft ra<{ ^ ^nramii 

533ft nramra fftftran nnft wi? mtran wt ffcft t 
ntft ?to gin fft nTn?<? eft ng ngt?Rft *5zsftm nwftt 
gPi graft n£r Pra rasnr; sire? am? ng Piftm eft 35ft wi 
ftftmft ftsftft raemnft rafaft n reafft 3 > PnPrft mftnmft 1 gn 
rafaft PnPraf naftran nrasftft raft arftft arftft m fazga 
girgwrat ftm argPra gtm 1 nfttra ng ftigft fer ft nrnrPra 
sftrar amfoTEr nrafft gran t, ft*ft *ft ftnnft nrafnft Ps* 
ggrgTnr Pra ram f 3 gp+w n#r I 1 gnra^ ggft 
ran ftftnra n*ft ftni g nm-g «*mft mPra sftggft anrarift 
n*snn ?<?tftgrat ^rajpf *mnfrar mu snm mg?*ra gtm 1 
3 ?TI «EgT 3 TT I ft ?n g^eraft tfgfciftgft (g g[|g t ft 
raft §g atfftghft arraw gram ran 1 1 greraft ft aufoft 
gnft -Mwi&t t ft tft ii*g aft* i<m ft fPrafft gggftft 



( * ) 

MW ( *rwn«r) aft? uio % fcjft rft?m?$ 

(gr^gf aiwng) gaga aagfar ftgi 11 W gftgi^f gag agfar 
ftggi 3 ?hr 5 !tir, ^T '»NTM 2 ft I gaaT ft aft $ |Wgf$ ^TTTTT 

aft? qfflftft aaasggTTftgfft sraggift gfrara-* aftf1 

^g <jgr$% aiT?ig% a«ngtii gft fftaigr agr I ft ft&ftl gf 
ftmft% a^grra# gig anil?* qqgftmr, fgFP%z, ga^ss, $&, 
'ftp aft? ftp-gftft ipfT^% gm %rr ap?r gag^g ft i pg gp 
m ?gft 'ft ft iftftr ragg? tftmgqd gag |, gg ^gfft qgigr 
aft ft1 gp aftar I q ffi n q g a ^mt ar?g? qgafaga? agftg; 
ga pi i ggft gft fg^; ftai I ft asM$ gft^r anftg; ftg 
sgiftTcgt ggt ?ftfi aft? agag> atar^a-snaa sqfftgfcft Taftpga 
gft gm gggg; granargrft ga[gg ftar arftgrg 11 

ftqgii qgr arejg asar I ft M#> Haft*! +r?gi? ?r?ss 
aft? ggariftp I aft? ggft gjgaftfj fftft gig gig ?rc$ta aft? 
gwmm ftgm ftar & l jz-jftgr ftg aft t&rft aiaa'P aft? 
gp gftftrft ft$g? but aft, ftft ftftgift g^rftq? w a?ftg> 
feft gg^gftf ft gift ft, ftgr ft ?rwpft ft 1 ftftg aia ft 

gp ft ft ftjfrqrft paift gftftft pa g>i?gifift ang afgrqgft 
gft gp ggiftq; fcfft grg agrs ?agr ft 1 p?rai iftai gp ft 
ft ft Wft aftft qq; agg ggaiq? arcaigi? ftgx ami ft I ft 
agftftgfr, arg-ggftqft gi g^ra ftftft aa-gg^ig aft? “gag 
gftgpsft aaf?-ggigi, gift fftglft aarft anarftft 
gatft aft? gprgg; ft?ft ft 1 

ggft?B gagft^i aggi? ft gfc grfsftfti am, ga; aft* 
gtfftrt aft? ggtgggr? 1 ®rg>a gp gg g^^-arg ft ftgft grg 
i’aiquT aft? 35ft gatagqg aa^?i aft? ftgiftft g“ftt ftft 



( ® ) 

% i fits anr, aft* swj^t 

?|?t qf% ^*r ft 11 qaftqr^ arq aftqH^tTO mkiwiw 
?r?n? * qrft qq> qq tot t aft? ^ qf-qf ^r arq% ft*i% 
qftft <|R*n$ qf vrm sR-ng^mi tot ftz ?f 'it i *ftq 

^TT ( arftt?*T, fn&TO, TOTH ) ft aft fttftft 3 ^T TO 3!?q- 

TOrtft sft §»? % |w*n to q? fgro arm ?<sft 1 1 qft 5ftqf 
<*ro toto Tfktqt? t aft? 55?% szqkft fo<c |prai*R%t g^fl 
ftftt < 

ft 

s«»R 52 T*^%t kra (Brest-Litovsk Peace)* arro'tqft 
?iff% arg?n? |f ft aft? q?Tfq%t a’fa (Versailles Peace)' 
‘TOTOHlft’ HaTTTOT 3t%R^T q HITO aft? ?q5I?q f 4 *g % t qiff- 
q? i arqftqft qnrftrqTft aft? TOTTarqrft *fft qrft; Jifftroft 52- 
qjroi aft? RiRr3qqr?% fo?rft% 2?-ft^r*tft ‘r 5 ?r^’ 
( skfiqz hoTOt ) % fi* aft?? qn* aft? q?rq? ait? fqqr ra 
mroaqqi# ar?q? 5 tt{?ct aft? gvn? totot 11 %t%q ?q qtftt 
TO«rqift ?q to \artaftrqqfoT to wm? ttot t aft? $?r 
tot? toto amrod aro?5T qqqtftt %t 11 

f%?nk‘? tot tot ? ft f% 5*3*1 *r^r tot 

mitro Wk t*qfrot%t mror qrfft*? qr anrfti* 1 ftfoq, qres 
qror ftTOT q>?tf sftnfaft aft »nft to to tors 

|W I f?T% TO[ 5Tt |ST ftftf TOTOTft <&??( ft *?t?t aTOITO' 
qtrf?r q qqrfro TO-frg^rqft arfk Tg® arift qriftft 1 tot* 
g*ft ?r?n?«qnft q?qrft to? f fft?r% *i?oi ^totto# *Tfro 

3 TO ?ft t I f* 5 RT ftt 5 TTO ?ql q Stft aft? *?ft aft ^ftqn p tf 



( < ) 

^fr st arrif afca a;rRr?ft aa^at afaaTa tI saa 3 smafaf 
i*iM aaaa fhft art? aa^t faaa ?te? ^ ?£ftt I 

Tftfta (Second International-ffata a*a* 

?h*tar at«tqr# a*ft$a ) aft i<n? qft ft?a aNar ( The 
Besle Manifesto ) af a5*a?ft af | l araffe aaft 
rj<ftor g"<H?reaj> towM at#arsft al? ffarfaamw 
in-'JtT a«afn»ftf <j* f^T | I ^a sftaaRft faftaaTST 3N» 
hid? asrgjg; ^fft a*a?a m aft? aaqa ®arrq> wfo pc^ 
^ a*?** ?ati ( aaffo pc a> a*ft aw % stft t, aatar- 
^rft pc aft a$a tf ) i 

?afeg a* ahroi (m*) ?a ata?"^ areqaa^asrais 
iftiff i arwiNft fo? ar? rfai ^n armaa; t t% fa amr- 
a waa?a a aft* atftat^ pr(i<ns) 3 ft? wlHt- 
*ifat% a? insra arsd ^ i f^ara fozSfaaaa; 

aatr*ft aa aaa?ortft af?¥i a?s a;a?ra 1 1 at? faa ansa? 
gaan? ahft a* pssr t aaft saftan naa a>?ai 1 1 

a 

5 ?r gafasii a 5 feaftsrs--^?^% fsarti+t ansftaam fafta 
«na f^ar aar 11 ant aftz^tatfaft aa=a?ffta tam?- 
aatfa aa aar fc ; nt? a% n% fa^sa-airfa^aT?^, %fta 
sma% nsrctft (Wft??aTft aititatan? at? an% aiat, 

^nft ftaatai^a at? fat atn, sjnaft arel? arar—Otto 
Bauer & Co., Ramsey Macdonald, Alber Thomas) 
a§aft anrasisft, pntarft , aiRrsrft, niftaWt, aaaat at# 
at? gftfira saaa anna aa?t 'it i 



( a ) 

??? towiti# i <?$?ft foth? 

rawfaw staRT aft? sir i w ir. *rf gEqfinn 

shifc# f^TT-q^w^r arfqqiq ^ | ; qmra ft arret 
3ftcR-anq?snaftft 9 ^ qaftaft^t sR-aasraT# ^ f^ Rt % 

JRW| I 

V 3 ^ 

qft2??ft q»ft Jrr$?rer?ft; fq^m^r ?t*i*r 

?st I foft qff *$% ftqr snft t fr ars 

TO$?pis, r?"<sw, afrnm pqr% (Bernstein, Millerand, 
Hyndman, Gomper.s etc.) RarnTsrnftqMft ?n?q RP?- 
srei aft? 5 * hhi-hh t qsft #5m m i ftstftR 
are aEfereft aft? ^ aroft% ft atntft nt^qr?^ ^ *iRff- 
^rtt facfss #f fftqr I aft? rri? mat «rftr«? 

t I ^rifts'? qf 3fRR5ftT T% ‘qfeppfmRqt’ 

^t?ranftra% a *H g m* &gft, r?<? snmanvrar (%?ftq ^a- 
ft $Rg % 5t?r) aft? ftaftaftsift are^mft (ftaftaftBrere ?nanfe« 

^Nt ? T? 3 >Kf $ 5jf?ft RRft RaTta^l# tf??fT t) TO55 3JRT 
%qas R^tn 11 

?i?n?aT?ft smsftftt skir?! (proletarian revolution) 
qq aji^te* artJTcft?ft aft? $r^fr?z (Communist) arreftsre 
93t?t ft?ft q? ??r ft i ??n^»i ‘ ^ife^ tqT?’ aft ft^tfere; 
aj^hft qfc?! apRR ?|aft I q? <?$ ^ <* R<n ft SRI aft? aft 
atm*FE I I WWR i q aft? -jH<i*tRKft> atm RRI? «R aft 
?f?n?ft ^ f<? % i ??mr aft arRft t w 

ata^? aj?jnfiraf aftaj^ t aft? ^?jft JBtfRratft ?pezaft aft arfar- 
mft qqr {^«n 11 ^rr ftft armm sitirri^ aft? 3 R?ia?i- 
qt^t imraf, a r rafe i ^ft ?R*«* q ?Rft aft qfcfft 



< *• ) 

«fta anfawfei <a^f awst $a vH tf1 «w- 

strata; $efet t fe gs ?«t st?firm$T jwi > 
srosffcft few, &iz wtfe= 6 Taft fe*t ifgfrjftmft 335. wwt 
a*ar I aft? $3 gg q fe wr wfafeifeanft astsfe ®i^t *n*raH 
¥r waft arm faa*RT srrar^ cmr 1 

<i 

wreir wsrreifr “ aH.aifo qt ark tMfcn^ gw” <aa smar 
3iatr mn 1 1 3afe ar*^>w f3 5pn 3 trt*pk 1 1 (lij'srif- 
q?fe arrcaferftwr, wt3rj? 5^fewfftqftqifew 1 1 grssnasfraftawwas 
ffRrw iWfeB 3*3 (Independent Sociei Democratic)* 
w qjfnfnft gvjptfi^x «£5 g*R awr*fe aft 11 “a^aftwiii aft? 
iiwfeK” % aRtssqa f?5nf$jF gff&wrii tNtwft aft aft—sf^w- 
^at anfenn? arft g^ia^r^l am*fe t-«f»> f^pa <ftft 
a: 1 ?aafeft a?3r?a atF^ft^ai wwta^w ^ tt^nwr aftsft mt I» 
wta ?rrfm ?>»eh 5 H 5 !) 1 ^tsft wiarwfe wgmfewrft w 
*fs ** f tnu wfetra? t1 aw gft*t fe ^arft 

ft*atfes sftn (Menshevicks) afta anrft few “ wanarerft 
*ifet*tft” aFfftafe, wreftfeastt; fe^na ssfegq; afta ftfe fe w 
( Kolchak Denikin) a>T arwafe ?a at *t 1 

anwfm wat^ar ?ftn% warn (Spartacus ) 1 i fe^re 
wtataTPaa, 5 tia%ar afta safe au*ft (Scheidemans, Noskes 
and Co.) waftsifewift fe?s nft’t 1 ?aft Wt fes&os, rrfews 
ai’ta tftai swam aft <jefts go e aft ymafe fe^ warn? tiatr 
1 1 sw anwwi t fe ?aa aianamfer ftfeitfes; szstot 
^ mfe wrata wr 11 



( U ) 

res fr w aft? ftaftsr??! gWi sreriasiT!? si saftsr?sft 

SSft Itfi sfarasft prftss t aft? 3TSTSS ftgf ^T SZ3T& 

anffts amn?% i ftsr ft ?s gsraft i%s ftst ssr t, saft- 
sr?ft ss? sgrs ^sts aft? sftsiTsft ?iasftt (ftssft ^n^rr^t 
f tftsftr assrrr% ?ss ftaftftr wft w|4?^ a?i?mft ftsrs 
ssrcf sft qiNs ft?ftft ss tftsr) asft s?r ftsi I aft? $ ^ftst 
aft “g$ ssz siz «?” 55? ?lt i *n? *5135% ?fft$ siftft 
raft- arts aft? 3?ft sssaft aftss ssr? arrft m, tfafft Rrsfoft 

SBTft SS <i ST 1 ° 3T?S Sfiftp ST5S3T35T JJ?n?5 fftTT STOTT I 
ftfts 3TT3T^! sft 35 SfS S? SST I I 

sr fttst ?ft sis i ft ??r arcfl® gsiftSift sai??ft ftsras 

aft? Z3% SS-St aftsW T?5ISS ?ft 5TT ?T3«ft | I Sf-sft ft^lft 

saftsts argaft ftsss ftft *ft t aft? gf vft fas?! ft ssft, sftft, 
aft? raft s?ft?ift i 

S5 sar??ft% st sfts ?5S ?T5S, 3ira?sft aft? ftsi?ftft STS- 
ft ra^f^r ‘jz^TarsT’ ss sft 1 1 s^t afts ftffis fazsftssft 

g^S SS*ft t aft? ^3ftsTT?sil> STSTS ?T5TS^ % *ft? S3?? 
ari^tesft ’faftaftrss'f, gaftsftissft »st?t gar»zt aft? §fftzftozi 
s>t ass 3>?ft tr1 s?ft afts srassft g*n?sis aft? ara? ^im- 
% ft?rft% z% f i 

Os. 

ars stst arssftrggi aft? 'fafcjTTggftr sftsi I sft str 
sis S^T Stft SSSlft RHS ^aftaftlSsft^T STS ftst, 

* asft gsra (super profits) ?s gsiftiw gw as<t gsiw 
fsfev. sm t ft g^fTsfar ajqft ??ffif gs^-cftt ggra asift it i i 
si gsm zm aq? it=n 1 1 



( w ) 

(Communards) % (Versai- 

llese) mss an^ th© 

fR «ro&% snro? smarR^r ara?ra; si^t a?f*t 5 tr h 
in arm sfa *raRtf?n»> ^ q t mnre rrfenast sraa^ mg n 

* »v 

R*TfI fe*TT 3Tpr fTW* 81l«3)9«ftA ^TI^5lR'l> ^RWISTt- 

^t 3 rt 5 ^i snft fo*n an steei i 

wrenaggr? swafWt Rnm^ ^rf^raT srtnSftr 11 «rs 
ffogr*Rit aus d %? ft gw 11 

3 |jM? 5 , —ir^o $SRR 


* ^ si 1 ! mfei* fear.R 4 i m;i fcz «rcfa ( Versailles ) 
it ^111 w atnft $ it; RR^jfr uaq ( Paris Commune ) 
i. fe^re qwg <^i >n i <^w* atn ^ i 3 @tn 3ftn 

-i.-^iqi n<ng aJk ngsfi 5 i 



*rnic 5 

nr nnfo, mtnn: wftx5x-afftx?*ngsx(Spanish- 
American War 1898)' axkq^-sJtai?,^ (Anglo Boer 
War 1899-1902)' % *taxnk |pmii anm^ aft? 
wtkfnax, afaR-ansit; fostn gn% xkft “ q re tire ” 

%& t *r fanarra nsm Tfi t1 i <4° ? $ sf^ar 3x4-<xii?xft afo 

q° 5xkm (J. A. Hobson) aft ‘fa'^fonsran’ (1 mperialism— 
M ren qcd ^) ^ aft? s^jnnxift st^xftirr ft 1 

g n^p r ^ T efoftox «£aftsfaft *n*nfanp gvnr^t^ aft? sxxfcx- 
5t^t xxwxx: ajjiiji jrnrcfartt xngi?% ?ix*t 

N5f5I <^> t I ^R5T 3?{ft g^T-g^«T 3IIX&P aft? 

Tpnftm^ m arejx re??n?ft noftx font 1 1 w 

axxf??nH an*remx<l (Rudolf Hilferding) 

sfsr 3i?r (Das Finanzkapital—*?/%) 

nma; aw, afaxnrft snx>xfei?x fan i 3?xft f*x sprat 3 <rw 
‘nat'textt mra^t nrai ?tw’ 11 next* 3?xft wft ftft% 
fn^Twir »raxxx ;xft t aft? ?m*x?xt'raxnft all f*3 

§3 Srh ftnr t %ran ra? aft 3 ^t% M <MUn$ ftrax^ral max 
stfrax” nst sront ra^n»i x?ntx 1 1 rrsk $x? ?tx?H; ?xxm- 
?xwwix stfxxk ?mrmrrat aft? qftmaftn ^1 ^r 
Strfx ?£ t aft? <T? kwiaxl# ftk ra %apftz?x aft? 



( w ) 

(Chemnitz, Basle) (sts*) nwwiii 

tft wit sram 5R5I *t*tt 11 aratrs sir ft? *n 

ront *** Tqfl'^ #if gw^r 

amt mn th 

5*f Sttwsir *§cr fi£<m arte PRfa tEft^TT^ , 

?n5frRiarr?3>T g^r ^ify^rii+i wm f?*3i»l+t ^fretsr 

^i mr 11 qwft tmwra antiTmc® (TtmCrims) *ft «i§?t 
srmmft I mem arw* ^rtft 11 


* miif’fa;—Non-economic % ^fmwii d icm- 4 $ i 

HTK^rut 3m$ mmi nmftRra et? fcn »rci »n i 
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mwmwrs 




farrar^st ^ »?rr?r «tt?t *a t Bb s?jfn (industry) 
*? Tft art? (concentration) 

«r?t ^Tffr^r afar «rr ?ar $« aren *g t fc «$ w ?* !? 
(enun prises) tow nnt aft? ^ a*r w?*i? rasr at 

wro ft i a% *% <t>N*Ki+t ww+? aft? art g^r w?w? *a stftt 
t i awrcn? *a, wrrt *%, aft? ark aft a%, n?3 *a fo ag* ftt 
*% *% w?*t? ra% at ?t % i arm ip-^r art? «rei ggrt 
ar i^ ^% aftcitfu* ar fa ^i ft to-s rmu 11 

sm:fm T?Tawr rrorft 1i ft yta?r? 3. *% 

( Brw ^oft artftg; mTj? ft ) *»r? 3 I? ft, raw ?? Tft&BST 
*?$? wt gft ft i w?, i< 5 <^ ^ *% w ? *t ?feft ?i<tot s tit 

aw? amt art? gaft wt gn; wjf^n^t \° 'tit ftarsT i i<<°» aa; 
9 % ^rrw? aaft *53 <*. ^t f 3 t? strrft art? 3 *? ga$ rragrraft 
wwrftt ^«?»t ft$gT at I g33T am*r I fe wngaw %?3ft- 
g.?<Ji nr<wft 33ti^ garr 33 jit ftaftft rr3Tg?ra>T %'jftwa aCi gw 1 
wrw I, *g w?«n?tft anreSt w<ng3-*tm: ggrr *a writ 
1 1 grrfeft gaft sgrgr rragrraft 3^?* agr gaftt 1 gwftf art? 
*ite€t% hww% arfoft grr anrat we *>? ^t % 1 swftft, afg 



ifsiswn 

smmst sr^fcsti fapjtr 3 t*m fern strt—« 4 <hii« 
(commerce) 4k *remtra ( transport ) 4t snfato "I— 
re 

jprcskmktk?? sr% $rcsrct, tk?t i 

^ 5««»oooo fTH HHlto ^400000 

5STHI W* tfr &JST ?5T 5Rfr §>? t t f 55 STC^Rji* 

<<o»«« | > ^TOIR? WPT ^ ifttft t T^Rref $^ooooo jfT^T* 

tnt *mft 'tftfrtrsT *r% 3rr?*tktir gt ssn ^nm I, 

4k IMooooo t^fr^TSHS^ 1R 551*3 regfate f^3R^ &t«l?^ 

W* «tft &R3T ^ 5% ERTSire *sf3 $T t I 

rrasss 35 i? i?5 ^rc^writo *re tfrlkrsTk 4t $jt 

raugft 4k wret ttk 4t*irf^ «n?i rel % i ^ ?r^t? 

(ftnTO H 5TO 'SO 5?rct I ^ f55 <SR- 

stkre o.i Tftftsret **?>% i 4 fk'K ® 3frforet Ct ftstkr 4k 
WI *Ht T.7H 'i I fKR% BIfl 4 ?44 ? f* 4fR fjJl? 3% 

•nrwf 4t R3 f^j ? -4k ^t4t 4rc src^rkfft 4r? srefi 

4t inn & i 

10.04ir jjn^m ^<5^ '«i?*?n4 *|*t4 fsRtit «re «re ;n»re 3T 

?gkt 4t ^ttr tra^ 3*4 it i f«j^fi% wn»m 

io4 fskre srw rrTt U<»«oo JtitfT 5tn §rr 4, 4k 
-«rkt nrenfi wn ^t4 rkft 4t s*rex tft &sfr cerw 
artm <if i -<*4* sir vfr 4*i4 ft: fW ttTf %-^frf4^ 

cfK^t'tw—kilowat-r^t A: mq^ stn? i 

- 1 4 ti j5l— ; <tF> 4m spirit umft *rr 4 r 4 isi 43* ^ 

•j i m swwi jfosfit !e4 95 fe-n *ji 1 yq It: f«t« a#x '4 q\fi 





art art sRfrrt^t ftfost rro fgn mars ff > taft 11 wH* 
?gft fuftt ssrert #t gtt, firm sfa gsg ft fritne *rt 
arrenro <ft?t in 1 n> ar? I ^ t ^ w^rm-^rrfn 
tfj-s'frssrt fg^ »£•«$ f& ftr t 1 

ftmpm tfagtRi^ srHr fiftfrgitfsTffr $*r?t 1 1 

f ffarc fRr 3 R$T f^rterm sfft »ft tift& ft tit t • argfar 5ft 
fret fet nt t t agt^r sfr& 3mm (s$Rm * 4 *) fk maj- 
tff ffTfrct ( group enterprises ) f> ft f, sfa firfo 
wrai jj 5 «t% sgrnt art f t i^<>» it $s $trfn 
*t 1 ffitt f ftfi 1 o ^ fra*® m f *rt ftvre i|<R<t» i rrra 
ataw =s*tfit ft qn*ft* s^o at, fift « ,( r frt fotfi 1 w 
^Rarrrft rtf ww <v* sra iraf* fw t fnaro& *>vs 
^t freer (amft Vi uir^ ) sr art sRimrfw |n *t 1 
W‘ ^r*ft* sv f*f <50 fme f rarer ms &rr? fsrt t, ra*rer 
*<* tft &PfT (anft ^ f*f So **tf eraret fts) ff n«o ft 
strercra £t nan? ftm ft 1 ^ ff ft? v*o<uj §s ^r- 
fmst w fritft mra^t ft ^larfRtst tfean n»» 

t *»s«>fRt vi ??t &Estftnt 1 svrt 5s nir^Nt ?rr?t? ss 

«H nsret aSftsf fir ffpp-m *it wt f fit garret tt 1 1 srr afcfctt 
:*if#tftrar iRm ( finance capital ) q»ft ^ 1 gtcralf 
faaw ^fa^erer fg'tif re-g^ift P-fift m i> 1 


* sr*— ftrestf ftfaiw ^rt > fTst = R to rvt.fR 1 

t, an *m t 




«RR iftn^ I fl 3% PRSlffe Rra^fan RnnT *ft «x^t *<> RTR 
nnft nfra nt • f® rara *° Mfe 

■e i raw nnR fan fraR$H* s rara «ira<<Pi rrth (nnft ?ft 

Wh) ft n% 3RT4T I 

nrnn ns fc ^r?p Rn sprsr franm tft mra nnR ^ If 
gRip f fft? nTR ? ?ft R4TST ^RnRt% ITRlS t? I ^ l««» 
fentra '-PU : n? srcpR? nfenn raiir f? % i ?r& ns rare t 

PP ^i^PPTn 5T5H PR4 PR4 >y+llV+P'P( ran ^ S • 

5.0 qf V'. fen?! *R4R 43T RRTH'l^ STTRm Rn §3 g 

in?! Rn>n i ir nr ^h+i st rrit 11 

RT4 rto ns‘it sr pp nfenfnni (competition)^ fRf»f rR 
TPffepR (monopoly) rat nffe—4 R4 raRnRtra 4% ffe?ff 
nras*) iff *fe ?frnr t i ?R nran nfenfen^r rare mpffepR 
?! rani if i afe m4rXm ^nfrmft ran-sqnranra) nr£& nra 1 1 
ram nra^r ptr fR^r fenn^ fere rarat i nsr qra nran rapfi 
?fr nranr if, ?n rare ?n nratrar Rira rara "if i 

ranRrarra rarraVn) ?rn =ffer ? fra fenra ranre re¬ 
ran 5 '*.o jppR'P rntnin ran gn; s, fere* ran ns wt rarer I 

PP ra^rr^ fenPT 3nm '« 5, 1R fen?! ra irat UPP fT4R I I 

ranpn ntnrai qir mri s i ?r jpprp nntnra n% raRre 
n|i s i ?nra nrarn ni^rt ■■(a i ni ^ , ran fra ns nmffe 
3-fen 3fe nfraraqr nf n ‘frat if, wr nft $ rtr ntra | 
ran irn rantran ( combination ) ras Rran% I Rniran^r 
ran nra dnr t fe n?ir np?% rn nraR% zvl m k' r, rar rrTt 
• pramra+r ?qntrfr rara-tnn feuraRf Rrawr t r 







* rfor fe< I «t>IRR WTT few 5TT5TT ftft fft$& 

f? ^t|*t TOW ftfe WIRT, Shrift 'KfeTf ftw? 3WTT, fa? 

« sfe lf ft RSR WIRT fRTR I W ftft SSThifel *ft ftfthSR few 
3IRT | 5ft 7TRT $TfRl> #—§ft T^W^ft TO WIRT, 
RJfift® fq TTO5T SWTftT, ftfelt W Iff# *TRlft SW* «RT I 
feg^Tfen (Hilferding) iron |:—“ftfttwift ROTTRS 
wn?-s*R ( fluctuation ) §SR #R I, f^rfeft *fgw WT* 
WR5 fe<? gwNt arfe? fert f* sift ft strefi 11 srstawfl 
%jrrft ; mtfiRT sf t fe sf ?!nw¥t ssi ftftw wra $Rr 
t I ftfeft Sf fe TOI 3rfetlft$ *Tm-RT*fetf SSR 
( technical improvement ) fhft I l f^rfel ‘afeft’ 
( pure, non-combined ) TOlTfet sfetfn siiwc gsr?* 
w« 1 1 =arhft ^wftrngn sf t fe ftgn; ^ irei fet fejfe 
<3 feft’ ^RSlfe gftfftft 5WfT JRRjT Tftft | aft* 3f ifet, 
?fef, ST ftft gTRW 3R fe #WT feft |ft WWR^t #WT 

wft ?swft ftfes ms# swft si# vzril, iriftstrwn 
(competition) w ssrt sr# tot grow setwrt 11” 
wwffe ffttsftfti sisreireft #TR ( Heymann ) ft snfftfe 

* fetRsr sr— sft SWT tftu fa^ss sim § i 
f HWrfsrf^RJt ^(fi, technical improvement % wm 

TOl t I feeft 3qR% S551?fe 35lf5I—ftft WSfal W, 

Wit-Wit feqfel'Rt anft«fiR, 3*133% 3^ 93>R ( 55qif^, f*l3% 

f% W*T 31351% 3RSIS13 sSRlft s3RI 33R ft tfe 33%t 

technical improvement *fi*5t 1 1 



dftrot 

*R 'J? 155 W ^ 31^1 I I 5 |<n 

I, “at$% ’f T T ftT rtnTf ft I *13^ nftft aftf #31? 
m^t ?reffe dt fad snstti” femran fen nf f?t n^R 
%n !•— 

“rep fr^K ?fefefr nft-fft ^rr^rff, ait zn qferar 
prerepft 'f i fn% ffm^ *?%$ fe<? f?m snfer 

fer^fe ( syndicate ) ® t l ftfenfe sfe-fi art? 

gr^fii fefeffe ( syndicate ) tft fn n*ffenfe ^ t*fe 
f*r 11 n rom* nfrnn v zn an^rifn ^i- 
snft, #rt?r, wt? ?<sm gwnr nnr? ^Tf i fnft i<> fin? 
natf? wff snn f Opt# ?f%% fen wfeffe atrcr-nw f?# 
afo nnr ff f i Jfif wmiffe am snfe n> ? ?n r r , art? 
M tft f i ntfam <srf% gntn#; r*r a?f% nrcnr? arfe fi 
sn% 'if i %^mar nft infer ft ?fr 11 <y* >p; ntnrrc fenrrat 
ns ?f r k i rep iff xm% *n fw to snpt?% atmift *t 
<^tpnfe tfes arm 'if, art? fe? f*t? nrrnpr ?fir infer ??ar tjf ; 
f?r snpre farcin ^Rnr? ®k ft nfe f, npfer Hfnmr ait? 
^fetwa nfen% \ n% nfe fenr spfet 'if1 

art f 3 *?r ft, 7nfet ?rait mrfe 7otn% srait nt 
R«m ^t usrf ft =gnt I, afe nfet ?fe ^tir, ait y+wi ait? 
nttnnrafrn ( tariff and transportation rates ) & 
*j?fsra 'if, t*ppt m* an^rr-ar^r? *pn fm 11 anfjffe mifo ? 

• —«fit ■p^ffeT fit".tit arwr p.« K^>K i fir tig f;fe!ft if1 

atwit fatefe «i?t k i fef «%2 Mifeficu fenM 11 





sarta3*afar5^11 ?tm^t gr^ra? feat 

*r ^arartst 1” 

as s?ftm w+wm am qa> fafcjfHt aaanaft ( bour- 
geous economist ) at, ?*fot ta; afT jrwujaft ^tst 
**fi| twr «tT I af tft tERSt^aT aT%a 3*^ a4?fw ^ 
mtn wfm ftar 11 as s^rma is; aft asitatat ^hw v & ant 
from stth € i msm nt$m tit t*ft sffa Ijr taast aafft %^t- 
a*®r art* *ft aant sIst arfst «?r, aft* ^ssrassfr ( monopo¬ 
list ) ss*mnim*T% *ra, ssnfe® aft* t*tnss;a ( combines, 
cartels, syndicate etc. ) *tjft*t aft stit I «5S» am 

as at at ft nraMt I tai.ma ^rtt ga; f «*nw ( free 
trade ) s>t atm ass*fr I ( ), aait at %5#t>*oi 

ant assn f^mt^tma aa ana an &ar ft i as am **rft 
I ts» aa tmn stfss; *wa sumt ft aft* a* <£a>imi*6t sts? 
at f*ft ft *PEat I I Jrt?;*f* fafattt ( Professor Her¬ 
mann Levy) ft mrest mtas; ferai 3ttvn*a* 

< 4*1 wa tt, ana** aft* ?*ala>rl fasts arcaaa mar 11 as 
mamr |:— 

“fait% $t*at*i an am mat »ft* aaan msmasft att 

* j&pts—fafesKst ms qitia *ft vsi fa? asircait satfasfet 
as flat 1 1 ^ at amftft safes s i 

f gs; ssrarc ( free trade )—s* feat assmfii s;* 
mttfe at feet fsfl wasas a flat i 

* 5*2—ff at spsfasfe tis si^ 1 1 3 aiftf*s>ift safes s i 



Rift RtR«sf ^ptt ( fq qtqt R»qq q+ify+rc$t aifa h^ri 
qkfq 11 aiara qf if* +irsi^ at at If s?k t*t Rra H’n? 'fcW 
f 1itf r 1 srarc firas^ 4*l<n*l q+rfa+rc^t ait? feat t 
fR$T qf RT RRR Rf | fc qRRTC RR Hfit < 1 ? q^ ^ 

agR^TT% feit Iff %ffat anwa^a! ftkt 11 fRTR^ Rk «wu 
gK <®*q% foit qsrtRt jrfn irfq srTcfr I, Birri qqtRT Rf 
fiat £ fo qit Rirarcfat *a& aRTqr grcqsR ft Rial 11 

rrtf, ^Rfl Riq Rt? *ft t fak fR RIRq; Rf*Ra»t RRRR % I 
as#E R n$ trrtrSr rj trrtr «wwk qif ft a^ 1? zq$ fw 
qte RmitaT *m* f? q^ q>rcsrR% rto^ ?fm 1 1 fafe^ f? 

qRt 3>WW, R^cFt 3>ft SRiqT, at? frRT %q?f 3RTq[ RIR RRPf 

arrir Tfrn | fo fua^t Rqq aar ft gasat t aa fc aki 
4i rr 3arrr aq ara 1 rnTOif? ftm % aia% %ff srirt 
iria^ aarR gSaa f ?nfi ftc a pnft ff a?t a^an? ahr qaq- 
m^rfr aa Trim %r£ ara a rnrr 1 ” 

az Brhj-^r RTa aaa f 1 irz razaFT aara zq qaift, aff 
at jw>Mr& saiaras! rrstr t%rt aim I ak zqaft aafk aa^g 
aqiqii awRi fiat I, twt 1 1 5z nkqii rtrrotr: q*ifo*R 
^t fafta RTRRTRT^, a5T?Rt ^7 ?*ZT% RR^, aat 4>iaqt Zil«l 

rt aa;ai s - , rr ff ariaa Rraatmai +*aaM ^ rra k i aft arqiq 
sr^a a>a ft 3«a, f : a q^ qt q^a a;q ?f 3itq 1 

q% 'd'ti|i|i < l> k^IWRI 3ft 3TRT q^TT9RFR% ^<l4*i>rt 

rf Tfft zk f*T aft anf^t fTTf RTO RPR ^ R^ t[”- 

(brr W^t) 

a^TR qq qf&, T3TR RRR RWR Rqsft gw* %'frZR 


c 



snsrrwsrt^ 


(Capital) fea ?ft *n, g^B hRrIRmi ( free competi¬ 
tion) ‘sTffep-few’ RRT RRT '<JT I qffRt RSRTlfeffe 
q* fertR «n fe ^mnit srf^nftfnm fet qft+TOi ft 
crrsi ^5st ?f«n ! 3TTf it i t ptfe fe§R *qwtfe*> fern hh^ 
i nmft arr#i g^feS fcfarr?% rt^irtt wr 3R% frafRr 

•SI SR R5t 7 .T>7I fen, 3RTJT ?TT? T3l«1*fl«T 5ft ST^T 5R RR[ 3R 

fen fe g-^ gfef i ftic TE ft gt q^fet &-jfi<Mm trft 

swim t, *rt qmt srsn ^ sirt rttitot q^BT fe cp fe 

?i$ fs s n re R tot 11 qsfraHt asfe^t sr Rnft, 

?**Tt wtot grTfetn +n*H3> t-t^rrst 4w<5 to> «t iwi, 
wr pr smim fe jtrto; ri^tr ni ft totth ft Rran i 
£fer ?TT3i fpifen tot m?Ri I, ?w fn# to wj? 11 
wrirtt pt ferR, % qt*t fean RRf 1?1 mw ^ g^i- 
feci?% n?f mf% s;qfe ^t t, sroft gsTarfeE ?r#ft «rr 
qRn t wk m tot »ETfsR fenn t fe “nnTTOr?<*r sprit 
ffen” i &fer chfRrf I—tot n=RR ferf jt#t m tort, 
qraanrolt ?n 2R5 nfr to, pfe mR>r ^?=tt ft to 
t mif % fit to m s to i fro t*rt q^frafe t^ffe <tr- 
feferfii q;4 ftm I—ftrt fe totsrt rttr tor* 

TOTR** ft TORT | I TOR SRHT*? fR Rcfe TO RR SR 
% re qre q;q> i fep T <4 n nr ^n mfi% pip srr stcto f i 
Trei% 7f^ gcr *ft thffafe fefffit g+lfa+R WRT fRR ?>T TpTT 
I I srfepfc atftra pRT £t ft TORT | fe TRST few ^5TTft «^PT- 
ftWTRCT^qferftnT^tqf R5^t fRRft^ q# fe 1 ^ I 
fftq fftq to ft a**# g?qrpT% RTO=vm nc >nn n I fe 



afsprci 


SRftsn Crq^T ftfTT I—?nw ft 5TTHT I 
qjjftqf? WWg f*T fra ^TTfT <5? ajqf I fe «4*iiMa>lfiq>T 
qrei ftanar qnqf «^5 atm gPnu<{t fpjjt qq qqt t • 

qft q j. *r»q«m qf €N> fqqq rant an qq>fn t ra qf 
cbNffi qqq «n arq ra stt^ ?n% qaftqr^+f rarnn §an aft? qq 
q aftq r ^q 3fraft wira^ amf w^t i qf q I ra ?» *fi swisfra 
gqii inn qartqr? ^pw ft *n i fraftit nqqkrarira 
fcqfiq q? q>f 3 qra Pra^t f nnft^ 3fra f? tf&, q? raf 
araft f*nr Rrern^ qq.ro qrar 11 <ra 3?frait raro |:— 

“i^^o % qf% qsftqift 'raifaqr? ( capitalist 
monopoly ) % qftfro q^i q;£i ?« f* ftraitth fqq? ararcq 
f ra fait fit, arnrara «rarfarq»R^t raapfr qr§ t^rar| qqi t 
tto aft^r q*q qqq f i ra? tfi t ait $<s vft'f, qn£®t% frafrcra 
qfr qF^rar qra sf i arqhfiq ^^mraTrai qrffmra an?w? Hfd 
qfpa fin fit % qrr U5» art? ?<c »0 % sffait I afoam* 
fq qq ra ara&rq frarfcrarrar rant twif ?{q?t q«ro qra 
^ fm at qf 3 *t qqq gaq aq ra ar ^ qf ^t q n^rai amtqr 
qr, aft? % qTT^ fra amt ra»ra ftfn ?fT i 

. i qtrqit gqa jnaqtptm v.s° % qiqft raq aft 

ait? i<»q fra aw qraw qfq ni i qf roqraqqSt qiq I 
ara ra f»raqii s?tq sirat q atraift qrrea q?r ft ?f*q qr i 
anpftit g?r^ qqqq qaftqt^r qrnsq fffraiftq't art? q^s, qqtn- 
'■ron qr ^ qrr artr Tfrar rawr q?$ ^r qqraqt i f?r #q*t 
qq arq^ arfepqqq qaTf ?qq% raq anqqq^fng^nr 5^ 
qf^Sftl qqt I U it sqm? qqqqq; q? qqt I qtf qs^rar 








wt i # sit? ?t ??> ?? amt? n?t nr %f%n nti$ 
??!?? I It ssmn? ^ mT$T <R ngn RRq#>' 

I n? RRqspt S* ( U»V-Vt) ntmKT 
armre> ^rasm rati? pra 11 ftft i<s»?ii, nt sr? w 
sm?t nft ?rtnr ra; u®?$ stt?% ?T^r%3Rn^ ^?r urttqft- 
nnn pit i anjhftar Tran ??£ prrff nraft ?nr 

ann^it ft I.Uit-^o^ 3RT fsp sstFTR nrra> 75T *CT, 

STSIHcft RSJRJ^ <Kin?r ^TTf R? ^1351 SRTT^ 

n^ i atrani? ?<n jfrirrait n?fcm n? fanfc gn «0 nafift 
?mn -prpri n? nt ra> font ?m nftfi* snsft ^ n n??fr, 
art? <t*ft nrartt ant & ^nnn ?ra sbt^^s ??t?t ft n^ 
aft? ap^raran ot arnt n^n? ian n^ i sit? ?V? 
fa? ram? #st ?gr, $nn in? nt* dfan ?^n nr ns sntnii 
m?f ait? nm 3 trt f?*nt tm nr i am sstn n? nwa^ ssit at 
fa mtr #t ran n?r t, n? nt fa? rarra?% rarai n*ifa 
nfw ff?ra 1 1 ” 

“fR nra? ra?@fat ??n? faft rifaara? nfn nt 1 am 
raSgfat aRnmt ?nnn n?r toi mm an srfep t mnn artnfa 
sftmfat nra nnn^ ^ 1 mdtn% m? <£?rt tRfat 
wnn arivnER^ ®m && fan? 1 nf% nra nrefar ?n*rWt srar^ 
sratn?? m?tn ?ran fanr 1 ms nnsn-rafa (cartel 

technique) ^«i=if^fcT ft nt afa sirat ?n% ?jfat 
nnrc ft nsn fa arrsnra; 3 ?fa ara^t nnsn-fsrfa ngt &n?ftt» 
f?ran nqnr *sfa (pn §m aptn^n) fn^siz (Coke Syndicate) 
^t nnsn nr farn^ n^n? nr?spt aphrsi %R?%z ( Coal 




Syndicate) et rttch §3tr I uihnei REiqE ere aft* 
fa* REZsqEiqT.q? Rqfatqjft-qft ®aspnt *rqftrqf& it°°- 
iW$§-»n. er^er qs rtr qnq aft* e^ eI| e* rte E*ft$ 
fqgfgfprfkfT 11 TS qt 5MP<{j%aRqftsqnm 
sra qqEi qi aft* fat R^fft arr^n qt i stiswarii arm rpee 
sret q WRcft | fa auTRE aftqq (economic life) % art- 
<ik m, mwnm:, ^r.^mmmrk wn tiftth Efaq sr 

rrr amt set? %* Rtret Eftm qf Rfrr wra RRRR i” 

sr HET* qEiftiETtiE ?%ipi ^ttr ^ttr SRSrHr HST' 

fern ft:— 

( O a«$o aft* U»S % # 5 E ETER PETRIEl* gPER^ 

Wft% ^qir y aft* tje irfrrmfnm r?r rtrt q* qf q ^ «ft i 

( * ) l'.*\ E m.zi qr? q? ETE arrm | m =qift q*q> ERE 
qq i ^faq ^ arqm arqqr? if air* arqqE q# aft* Rarfyr q |ft 
y, apqrq'l ir i (\) nqi rhis/te 3T5?r^ sqrntET rre 
qzqt aft* fa* «o»-5 w r rez armr i ^rt eter ere 
rr»r anf-fa afhrqEt f fan? qq arm ? i %ffqi^ arq RtErsq- 
eiteI 5T-s ?^qr* e* eet 11 

et2etet erei m'k fa k Efarfaq ET*qt*fa qfa teet q 
q^iqiftqit RETEt # E* Eq % q n uRE T qfeq % afttq* fafaqEt 
kk k fa faqqr wte qqr* EtET I aft* e^rt ire ter $rr 
R %qt qrqnt i gqm n*q f«q rprier E t *qt*tii qfe faqx 
anqtft i 

E&ftiM<sS$ R argRiqd ERRE *so E$E 4 ttR[ 

iso'* ft erer %*'*, pr# eerr 1*000 <r;ft qrrftiR ft I 



&fe? SIW eft Ft ^FT at? RFFTC t[ HR at? msltfkT n5R 
I, 3|fefc 33T fe^ afet? I ?H <T?§ SFFffet 1V>® f>t arfetFFP 
cTlfeplil f3 ailfct ^ 3^ft rttfeapht *1? *tT?> tTTf 

^ttfet | fe at? fefftf life ^TFTF f sr few FT? atk 
fetfet ( steam and electric power ) ^ ?Fft aft 
?«■?? atroft ^rfe^ ft s^»o foust ^ asm ?* |ft ft i 
( TheUnited Stacs ) ?<t°o ft jsfef 
^1 1-4H atk a<4°® ft ^o aft I aiftfegreft m fec pt ft aETTfkt 
^1 ?h<k? autfeRr fean nan I fe satfewfe, fftfe, «k 

^PTFTiktnu % atsm a^n *k atft ?1 ? ^<>8 it ggRqftgRf 

i *nTantfet fta?*n *t»t ^fetr aft 1 i<to<^ ft *<v«i 

I atpft k<T»Fft fenft WR at 3?ft ^«n|ft atfacfi 
*wtknftfe ft 1 n»v if f.nr'Tftsrcfe ^rRitfe ®o-$ «jft 
ft=t^T ttstfT ?mt f>tftft, SS°S ft ®>V$ pft &P?T t fltBg 
at? ffal I tfwkf fenft ttafft at 3^fe ttfe afta?? ^t^nkinfe 
rptFtkift fsft ft I n<>« 8 apH'tknftfe iSRnktft 
^o^oooooooo eie.{+rmar ktt i^t i *t? ft?t atkt I*jk gf 
JTJ555PI 'sV'S'Rt &$?t an, atk ft ?s?|ft, Hfoooooooo 
mas 5RTRI, nt^T ®<* tft «^T t 
at? mat: ?Fn *?t fe frkkt atk jkrft §3! ^RTTRapT *,%• 
atk fs tw at^ft Staff ft *P? fean I I ft Fgn-ftR ffeatn 
fefasfts (The Rhine—Westphalian Coal Syndicate) 
i<c«U ft, mt fe n? mn ^t an, feft nkt fennt mgt^tatf!i 
fe^T artnt an, am?? -tv® iff &p?r »n i m<> ft 

snft <w# <?ft fo^t m annn atfe^R ntn fean i ?n mprcft 

« 



ift ’sttt fir 3JT3I i *nr ffcn I, re *tasrer 

g^l'KT OT5EIT t fen$ =M<eMiit ^ 3TR % I 

n yw tffw nrfe; nsret %&—fe an^n $«fe& ( The 

Standard Oil Company) )V>« ^ *fe sftl «?S° ^fafe 
(S. Tschicrschky). fe?Ml !•’— 

“Sffet fe<JR fcft V^ooooooo ^ 5 ? || 

5 00000000 tU’JH 0 ! nt? )o^oooooo 3 m?$ 

nrfe at ^ i n«®^ n** ?re fenfe ?f ^ anr& s<s, »<s, 
»’V<i»,*$ ) v° ) ao > #o 1 7&&RT gnfecr fenr ( dividend ) 
nmf; nfe ffw ^aoooooo stn? gnreT afjrr xrt i 

•urt ^ i<to® «i(oooooo srw? fenn g ni y r fart *n 
ferhft ^o^oooooo sm? rkwfexfe fer nar *n, 
■Rrfer #w jwt fen jrt i” 

“?rg. n 'rrtnfef ?re(^ngtg fen fen wfe- 

United States Steel Corporation) it JTjrf? an? 

; $femn? fere? if^ i ••' nn^iij 

-Jnrn ifenxfe nw nft n<jfefefe *tr spwfe (Gelsen- 
kirchcner Her^werksgesellschaft) if T<to£ ir v^o xe 
srrrm fe y i” 

x °.° ^ w.x «tr & tTri^ ( gnrfe fejr few 
r.feRTR ) if <t» nrn zn ^twr? nm? fen i gn ?fe, atao 
«, ngn.mjww femr frt? pn, nsret $<C3. fe 

» > -:-;m 'P i«-rii ^ifa’-ikii M-i; yz mt tsr *n i p«ii 

■’(, Ml 'i,•')'■! iiMi! MiR^-T MMIH <fitqi fa5$S! felkl <l| 3?k tifM 

'it if* .jmO •f.^i'fi i *Kif K H o o it q? %u sj^n i 

?» 



firenmr* 

srfr ^ Saar amm t afo^t aiaffi ?*r ?jeft 

fart SfiST anfc «V* *$ §a^T « 1 ? «$** ?t &P 5 I faatSI I 
aftfi ai a ot8 ?&*& qa firtfzn ^si% *iw«rt 
fasar |:— 

u as#ETor % 3rf^ marf# sntna at at arcvait ^ nt % 
^W d 5T <?at ai?t W% aa fa*ft ST farft ?W ftw*I 
nTaTfaT mini fmhl ^<T& SUlt & TSjfT I I ST 3 tS& 

Tcqrtpw ngfcr f ar ^rtwra apr fa 9? nar 11 afeafe arr- 
^isfrii TTCItn STT f^T fttwa n£t ^T m TTacfi l” 

“nsfinit qtostai srnfan ( Combination ) % ftaw% 
wa fTrenaaiejga 11 nf fn ara& nut? tint t fa ^ ntit- 
an jtai +wh 1 ( The American Tobacco Company ) 
3 W Q* |t *t a?rt atnfta fRftsr arqvfl ( The Bonsack 
Machine Company ) t Uf swawi fmri % 3 ?r a*?nT? 5 i 
WflZ auitaft TTCftn ITT? a^f St«UI<s 5 a? ?ltu) l” 

“fa i?pi ?nr a?fa wan fa ut»ztat ^fi^i uni, &m 
vi a?iaT uni afcr ata ftm uni i ^ 3315701 ^ nr 

M h farn farft ansfit t?i Tam faut utoj mffcrt gw?n 
m 4 a? ftar i” 

“im % swit $ awtfan ^taf amnf ( The Ameri¬ 
can Tobacco Company ) a anm 31 aiTatfora t fnaai 
n snr f at usftnit a^riat in-rift am at i nra n°° ii H 
auTian gtar anuftt 3I antfan naftn «t°a ara®^ awpft 
(The American Machine and Foundary company) 
at anw mi ar af? naftn amt a wimaai amam 





gg£c? fer *n i $*qfer +r?<qi»n gtiFt ( Brooklyn ) 
ii j? i n<>$ it wnwt ^oo su^rft f?ift ^^1 ??? 
sfifeNfe °M ?TOr5ft fetS qqfeft ?pn? ‘Pift'Pl 3TO 

-403? =qw ?E7 t I q^T T*TT? 3R fRfhffor $W fet t, C»W t U 

ij sm^t^sr fshfT qsferar *rt 3fr ^zaferw ffei? ftsfhr?! 
-4.* T *f f ( The International Cigar Machinery Com¬ 
pany ) $T 3TT&ET? | l” 

“f*TT f?tf z*z vft ?<qft t 3rl 3-?qi^r% qft qft 

xr.rmr *im ??ft %, aft? ?rreq-fqfeft 3*rfeft ?m- 
WN? qfttgi *s?ft ? i ^ ?ftw ( The Steel Trust ) 
afe qq^fenan aft? sfiTHwhw, qq aufetii?& twft faqui r 
qqtrft ww-ftwt qqrtft fer I qt wm?r vz smft I, qt q% 
qfer it i” 

arabftir *ft q% q% smuro ^mrq-rqf-TOq qqrfer srawr 5 # 
ft?5 fet ^nm 1 1 ??tt«h* Ttfmsft fftgrw tott? ?rmft I, 
fenfiT fo few «ft?r fft?r qqfir arraprr qqfa 1 1 qa^H-ta 
^iffeoi fe fe g*r 3?ftjT% 7t tor ?njg m mr 

Jt 1 qs fet fit afe afe ?t?r$ft it^ttw? m 3 q*ft 3rr?t '*> 1 

q^w qtr* jq qfeft ^ ^t ?nrft qs) q fefiqTr qrrmw 

•4t 1 fyp ^T’TKqfr qaft fr ?t ^Efe qfe qr gqft aft atffe 
«iT I fT« *T1SW 8-^K-afR-ftq STlfet mgsi? fozft (The 
Former Maister Factory at 1 lochst-on*Main)aft?SRq>* 
sti-aftq-ftH'pl <r*ftqWi %t?TWT fy*s q^qftt (Leopold Cassella 

<« S»m't fafaq-:;ifc r t 5<h ? *TOi = { ? aq^% 55ITVIIT 1 



& co. at Frank-fort-on-Main ), ft ft aft I 

f^lft mjfft Bffftnr $ll$«i-aiT3-?tf3 5Tf? (Ludwing-shafen- 
on-Rhine) sft Btsr aft* aj<a+<rft«M ?3 33T? 5 ? ft3l3ft 
aft? f?rft I«*®r?y«r3 (Elberfeld) stft famH 3?»3T 3m 
3 lft? (Bayer) ftszfr |—ft fftrt $«B$vT 51 #® aft I 

ftfclft 3§33fT ft ?gft% ^TT^T SltHWI femT 
aft? 3% 5itfti3f as? rmn i ^ mjfft aft $ «fp f?rft 
3g3 3ft ?rm mmNn ^?% 3ft amft m3 mm ^rtt i 
33 ?3 fftft mjffft ft* 3t3 ftfzimf 3Tftr fe3 aft i f3 ftfttft 
<rm m?m? 3T«ft% <#3 3*t? arwft ftaft aft i vftft fttft an? ftftt 
?|«J£ atiroft aft ftmftB 3flft mt aft* aft33f% *{*3w?ft 3W55I 
ft ;p*ftft 3T3 ftft mft I 

fB?m3 ufftanftim$l ?ajR «^T^m?% % fgrai 11 3ftt33 
3f I fc are<n33 WWiM* ^7 (socialisation) 3>t aft? 3|3 3? 
1W I I arajfc* aw 3f sra?an 3ft t ft <£P aftjwft 37Tftft cr^ £ 
arras*! «m mm ft, 3(ftp 3*rft fsn*f ansif wtftmfei am mi 
5ii3i I, aw Braiftw; «m$r mmftr ftft mu 1 1 bib 

fthft, BwMftfeft Btar aft* garfft aft mrnfsra; BTft ^ *ft 

I I tft*ft airm^R^t ^ ft satfic 3ft ^?3t, 3m> 3Rft £33*1 
m# aitf fftaftm wb an amnp B«ift aim ffcn f i 

aw g*ift fnaft gap sifipftfam+t swm 3 ft *fi, aw 3f 
mw 3fi t fft urn 331 * mft 3ift *3* 33 * <rt §ft %, «?mpt 
331 3ft f, 3 ft 3ft 373ft t ft ftl? 3Tai?ft feft 3TB 
331? B?3T k, aft* fa* aft J|f33>ftl3T 3B ?ft t I %3 f te * B 
?B f? 3B Tfft gaST t fa 3£ 33Wft3l 3T7ft ff 3B 353311 



3 TT ?f 3 RTT t ft fttft SWI JTT 35 ft?RT, fet 

jjfcmt fir® n^Tt t I ?HHT ^t n£f sfe 5ft ^fit, aft? gfe?f 

«?$, W^CT tPSPfftT 55JTRT p? gfe*5 nft I I for 

fTTpsT fen* 'fim ^t nmsn frar n^f fen irrar, sfes 
3fi 'I^TtV^lfr qfe^ ^ *TR% nTRfe JS31T *ft STOTtt 
If I # f*ft vft 3TIT> 3rtft tf I ^T3nrS fttft RSftt ft *T%nt, 
^t-tt vft ftnra n*nr fen 3 trt t afo fer n? ntfe^ anroi 

nnrrtir ;pR t sfk n aw &n t? ft ^tn ftrnn ttr n*nr 
«rt i # irmiit vimM zfz 1 1 strenn? ftfenr 
vrfrn vft ^-wfa+rc+t ntfr <n# i vft trpfg^i? 

fen snnr 1 1 3i#d st^j ^fefercftt Rn «mn t i 
vnnmrft nr v Rf (means of transportation)—wtrftfS 
jftt, wt ’*tr ^ftfera snrftftt parfeit —tt vft tr^i- 

iw twn fen ^mr I i n*ft ft ^fepoft p^or 
vttv ftnnn% nvft nr-Rfa? tfpfefrv n? ?sr t afa 
afw fet ?nr, ar?<npr% rnnrnra^tr (socialisation 

of production) % fep?s pftft «xfg nnt t I 
»t* npftt sftft P*mft ^fhftt sRv>.n ft^x p ^t 11 sra ?xs 
% ft pftn snm?n tp? 5^ ixfe ftnM X P prim *nvx ft mn 1 
pnx arrmr <n P nxnxfep RPnr *ft vft fnn 
rt g¥t 1 sra srtr ip? nxvxxnw sxpftt aft* p ;rt | aftr 
n^ft nxnxft* *xp*n «nx nn 1 1 fcfftx? snftn «np*nit 
gaxftiferftt px# npxft (fei^ n^Rt ntfre ft^ sn ?ft 1 1 
*raft Rppm ir^n nwift* ?nr mn I &ferftr vft anft 
Rtfefi^T ift ^^n §sn 1 1 ntnrfe; nrvrr 

u 





aaftt v? *afa*rfaft fftsft 4 i ga: sr fdqtPtaPM , raft 
wifw^r saga; arcr rm I, am star 3«fei aft 11 
qPTvraTRat (monopolists) ST SSTNR ftsai gaf 32 rpn 
1,at? aapa aair wn wmf 11 

tfaa aftar^t ftpar (Kestner) a qs 5 * 3 $ qjrcr at?ft 
‘srcsr at? ar&prratsT ftaq’ Pm q? ra^ft 1 1 ‘arer ara fft* 
a<raa aa srpRift 4 sit stasia qi?ts arr 4tft 1 a?rft 
aq*ft ^w+si 'Tirr “aairar Rasa” ( Compulsory 
Organisation) ?arr |i Pranas a) a? *n ra a? aai?ar wi- 
pstaan qaiamft mftq>% ’fsrraftas gpsir 5 a arasi fa* 
war fa qsrrftsrrt qfrr^r% ?mrft tsa nsr? si?sn?tst aaqaa 
a? fjsrsn <T5HT 1 1 ?r rsarast sraft ^ p ^ it awq 
^asft 51?:? | fa a?# aa m aft#tit $5Rra ft I ftast 
qstfasm qPrp; ‘Rjraa’% aaft 4 1 ftnsasT gs[ ftt stf 
argsfta^r, ares as aaffttasrasi aataft aataRwrarar 3 ? 11 
% a# q?r? 4—( » ) ara arast sssr ftar—a? an&sft 

a?ts stftft raft fcftt straps! aaa? s?ftsT Haft rrftfr 
4 1 ( q ) ‘fttrarai’ (alliances) % afrft 5H stsrst sja^aaR 
ftai fft aaf? 4t a wra—‘fttraraYft a?raa aa 5«?R3i?ftft 4 
at "fsftqfa «aiqiwar (trade unions—graaRT ) ft aaft 
'4 1 «nqrcft a 5 a 5 fmaia(% a^RR Haft ft?a?t aiftt aa^rNt 
aaO <Mp r?ia aaa aRftaft a fata ftft 4, nt ?pa safira 

4 l (*) ?ai5fta ataiaiaft Hnasft (means of transport) ST 
aaata ap am ftar—ftnr sra^aR ftar fs at wan sffeft 
arfts a d Pt 4t, anst Hraia sift ftarftft ?aafta Hiaafcft 



i (») «n»m# fcrarcffaft *r^ $tt ^n-^ronsr 
q>i sis? «njn ^tt i ( * ) ?rm «$i 5f?r?wrii 

5R5TT fc ft T?T *&&& ^ JTI55 I ( $ ) ‘3rT?**T5sY ( 3ft 

?rfN> sr ft ) 3ft 5T7WT? $?%% 3TPrft ftwftw R?RT— 
mmttt <?i> ?m mz &nmd ift *jt 
friz* fan strt t ( #5T3fT^-m^% ftstft Hfsft srwr^ 
mtfR fttfir Ttfriir «» ft ?? ?n£ <r; anfti aujvft qfttR 
n? *ft ) i ( » ) *TRrcft «r? ^ ftR—nt?rft ft 
tosrt Tm*m ^ 3m i ( c ) «ro$rc-qf;c«i? ! 

?r arc if m me aft? «r% qitptfiqft aRwum | aft? * 
33R HWST^l^E aft? W35 §<? 3>T?3T?ftt I £aR> *Tf ft<jR % ft 

■ fo l fo tsift ?R 3Sf ^IT^Iti'RT *T<35T aft? ft ?ft 1£ sft 3R# ?TTT<m 

q>?ftft; fe<I ftw jtr, aft? 3 r*t p*r w R»N ft ?rrfi jtp 1i 
qsfrrfpft switch ft?z;T? (Kestner) ^T ?{R»w *£ 
W §:— 

“sp; anfft sraft aft 'ttp'tr tft ?st 'g i s?rft awft 
«R?fR arc 5T ?gr t aft? HTCH 3 ?TST (organisation 
and speculation) ?«TH % ?ft 1h 3R ?pft wfvRS 

?TTRm 3T «qNtft HgT STTH 3>? tTOt 3ft artft ^TTSR-Rm 

3TR aft? pqa i fafr argvnrft «ffip?fcft an^^d t a ftw 

aRSlft Sf^vJI H^tfRI SRT ?ft, *TRt 3l> qg <RT 3RT ?ft ft 

ferftt flfn ft?r aft 3n ?R*ft & aft? ?n*tff s?r n^rft ft^r aft 
^? ?ft i srfoB am agr «?n<nft ?nrft aftvre; ?n>gi gt?n I sft 
?t|*r fftann < !! ) ?*rt I anaft qg sft qgftft atg ap^pi 5RT 
«q*nlfe sVissR* ftrew ft?r Jt«t?+t ftnr aft? qf ?fN ?t^m 

^o 





I ft; *k7k 1 srtr TTpsrstfTT ttt qfi mm ftrr i” 
317177 Ttsftft |3*t *5 3737 ftTT fsftTT* 37 
*fl*l5» 7? TjN f*T t f* 3T3Jft-7f7nt7 (commodity 
production) 7>t 37 f7»7 ft #»?r3ft ft nf 11 773 3 7 1 77 

ft 77 # rmm f, ft v*f ft faft ^t trfo % 75317 ftft 1i 
tit *st$ fat fit 33 aft 5n*nft-3f7i77 * T ft ww I aft* 53 
337 aft 73 ft 37*3 3if*r* # 37*1 sriwf? rttt tttt 11 f*r 
33 fw^fwt affc arV'T3ft% 755 t% 5 aft 3# 7 * 3 1 37* 1 33nft 
777 ( 7 hu 33 * t 5tmnara 33ff ft3i ) tNes t • 75 Tetter 
*tt I ? f 3 37ti0*3ui*t m3 *5*1% fet tr* 3713% ?3*ft 

anfi aro %t g H5 73 * 1 *1 3 51 ^ 3£ 3rsfhiit wa siitt f 173 
mr 331355*5 ^?rn % ffii m ft 313133313*1 srtfmmt ggrtsnn 
(petty-bourgeois) 313)3* *H 53 Tt (Kautsky) f*3 3*15 
f5T amn575 ‘Tnfoiyr’ 3k gm g f a f tfiidi*) f*5& 

373lt*T 5*3 ^331 I • 

$5Z75 (Kestner) *£31 k T* —“*$5?!% *l5uiit 31t 
*13713 ^*TT*ft 37% 33flt |f | fit 3£ 333* ftrjl 7<7K7% 
3^7 3mt% ft f^t »lf t, 3l3trWt *t331, 3t£T art? gjRlft I 

ml |t 3155 % *r?55t% * 15 ^ vr| 337 % r%t aft *t37i3 53i7t 
37fft 7ft if I I £5% 3*15 37I^t T^fft aft 3ff *l255t% *15*1 
|f | fit 3? f3«R 3f3R[7-3T37t (means of production) 
ft 3 tt% 31% ToVitn i |5T% arm 7£ aft *£ f3i 31373 * I % 

*3 7(55*1 3*t7Wt 33T7% 7iitU*l ( 31% t715 3W% 77557 
7ft I ) 3£5T 371*1 T355 5£T I T73%t 33£% 3337T 3T* §3T5 
*5%*!% 77t7^ *Ttft 3*3T7 ft *ft | l £37T ft 7ft, 315* 

51 





areffrft strhK »rra ?hn? **»Ni^ 

zvt*m f^rm 3wr sft I tsn fe g*M(iw*lRwr4 ?wn^ ^ft 

«nfi sn i ?*r *pro wt 11” 

‘^*rt’ 5t*? st^ <?iiftHH+) 3frtf? ^rm t rsrcfr 
anrsmsrr nft jjvffiftd spr«ft ^Mi+f'O* ?rr*7 ^fi^R t 1 • 
it nr mmrf It mrd *fowTr (Kautsky)% w&ittfl, 
mn$i rwtrv-tz Jr zj zftw% rw ^htt stt^ $) rarer n& 
'£ i snrr 3 *t$t ?tt'4t, ^rra—^ fosrereft 

rTTfff 5I|?’'T'f HTT^T % I VTT&E *T^t 1<ft'rf» 

fhn *n sfrt fw *ft 11 

ff JPTO ^ 35I5T0J 3&T *ft f^n 3TTHT t I 
ark «r^trwrm fKIT ?Rt 3?T 5TSS?W ^R( 3TTCrH #TT I 

<n^ ot*!% ?nfr, *n nrr g^i^n^rm ^sn Br^r^n 
*r% i wfer m jft *nr jtr ^n n^wr rrnr re; ^ 3rrhfi% «£CT* 
ftre>nr , Tf rr?r, Bnr% +^( 

*i*jn s^wr shn sr i rn^e% 3n'tni fe% nr® re^ft *n 

3fTTf m?5 5T^I | I fat tft 3W^lS S[H TSTtJT^ *¥ JTf^T &Z 
m nit g i ^t-£- *T5p it^ $Trrer% t sfa h^tt 

3*re* jrrefoi vft 3wrer% ^reraft shr, 

*1^-%r-4rkr (South German, Rhine West-phalian) 
^rrff i «5WRt ^mr-^tfr ^war nfan sr ^ smfi ? I ^ 
3m?r snft g u« wt 4 aftr <£hr **<> ^ 

*n« m; i *mv*r$iR din t 

anrrfw ?ii a? st ^ sht 

»hi g««?% nstf n^ft m m 





Sggg 11 ^ g| 35TT7& ggfim JTIggtmgT apg * 5 ?ft$ feft 
wfa+ift #N ^rr^sfNsI- aft g£t stgft 1 ggi g tm * raft, ft tram 
aregTg ggr ftft t re> 3 ?t>iCi gmtr ?mg 1 1 anag rctft gtj 
w?aft grnim ft c ng fo g f rwtftr t—“tfafrorgafi, gtftm? ft 
graft, arqgr mgr ?ftft*»z% gtftart mi ggiafi 1” amtft % ‘gjgft 
g»T?gm’ (gfr JRgft 5trOT55 g^it) g> *?ft? ftft'ft aft* So art <5® 
ft l^o g?n? map gq» *gr*arf (indeminty) ft ftft ft I 4+rPw? 
fcftt g Rgft gft#ft amt WcRig «5CT g>? ftgT I ft* mft 
gft ‘?ngt?g’ (modest) RRstr ftft gr ftt? mgggsr ftt 
gsftatm ggf g aRm qft • 

gg fggf? xk qgi&tft a» 4 -ft$g fftsilft feft gg anftgT, 
qitft Swqgr 1 1 gsr Tggr? $> gaftafaft wftjniftrfift ?ri 
1 1 qgtre qaftgiggft gift? q*gr £t gw gftsn gftsg ?ggr 1 1 
ftfcg mw fggf^ g® 2 t 1 1 sra f3 gmm 3 «?qiriw? ^?x 
ft grar I ft g?rft ggt grar I fo, gaftgTftt gaqrggft atsg* 
agrrqmgft aft rgrmrgq; gg^-jg® tfta^ I, gg ggtft I aft? 
ggft gfcft amft ft1 gaftgrgqft gq; atm pfftgg gg aft ft 
ftcft aft? gfitmft gwfgif gsr wtO ami? ?gm 11 gasrfinprcft 
gg amj? aft gggi grmr 1 1 

gq> gig art? aft 11 $3 g?ftifi% $rz «tg gg§$ft, fftftg?n 
qqgSs aft? <stg% gWtaite 1 gg atfrifcl regfg siggg# gas®! 
gt^rripi ft1 f?r gargft fgft gwtnfif angfag ( planning ) 
*t qsftt agrgr spaft ft aft? ggqft gwm aft gftt gt qreft 1 g?r 
gRmt mgftsst (Jeidels) ft ?#pt? {gsgr ft1 g?rft ‘qmft$ gft 
gqftqq giftnft «ag«i’-g?r {g q gq? <?« g|g arcrft ^Kn>t&g ft 11 



3** t?*n wife (Liefmann) 

mm $ fa “fatft fefat strife *r*wfai ifeft srffe svfa 
wtrit $ 37m srife *m, srfa* strife mrnJ, fafeJ 
<mmf, *rk 33 m mfhi fafet t?tr% fa$ &(fe mfet 
*m*&m I *tr fa* ?*i#r h ? r% ^r^rrk? fair 3m 11” 
arm 33 m ’irifai l?r? urn ^rm ?rtt *ft ram 

5n«TT & 3R 5T?T 3TR t 3T^ 3nsR 

^ 55n?ft 1 1 gm i£t tront-Rfoift iNfa 3W sfcft I, 
r3rar% anwc «nrc*tr% riww <R§aii$ h$ *n| 

sranfiRf (contradictions) ^7T fR SRrft t? ark ^ 

3«I5!g«l<55 aft? 51$ %* SR T? %7 &ftHf • ^ gi ywriH 

TOI# OTI T5T fo— 

‘ *r|rT ms ^r*vrt^frt t fa hw-rot ^ 

^ttr trr 3 tpt 1 ty^nPT snf^ frR? tffr si?r fmr” 
(firsts, fRi? sRnr*’) 1 ^ ?T*roS sr re «r| mi# 

am^-'nr^FR tf, wgri are smft 1 1 ” 

snf^ w wft *rrfr sir: ami wn re? 

% I ^ aft* f^rervrerRff srgftref ^ 1 1 

?^T fcresfij^if V*L06 % 5TWR$ ¥(R?Vtil 

% forreari gr-Rrrft If 1 75 % fn 5ft% ^r| 1 ^tr ftsw 
^ 1% If 1 %3 *hs£ wigiare <^rftrere% 

*mr ft w tft »ft 1 foren |:— 

“it<»o % ?rcre% ww ijss Tfmrre 035 art? mire ^trr 
*« k ^ artr '*$&’ (lit 5lfN; ^t^)^TRRI 

*«%*’ *rmfet wre* ^ 9 srto* *n 

*» 



^rcriwiNiq 

■3?ift afor ®c ?r®ft% i ®${®ftarft ftsrcaran? mv 

S-JSo ft srrft Sfttft ®ftt CC<r? W??CT «rr i sarf^^ftr® fftff 

aft? nfnft «rft wft^t c* ‘ar#ft’ *i<«(<f*) gfttaraft an ft?r • 

fft?TT® ftg®*U*»?fa? f®*ft SW? 5T§3TT, ®ft? f®T «ft <ft 

srf? *ft^ ^r*nr% iftft i c?t®t sreftatr arc §an ft 3?ftnft 
4>ifrMui I'-vl jit atWT ®#T arft® fail 1 C?fft ®tf?F^C *T^T 
ftc?r ?ftzftgsr gsR 5 T JTjiffi^ffsr^jT ®T?an?Nft ^t #?r 1 Ssftar 
?rrsR-ftft aft OTra * ct ®it *ft ft ft +K*<(ft, 
aft ?fti+t ? T® ®e rrr 4 ® qu^ift^, q;+n*r®r? insr ®? ?r®ft 1 
?ft ^ar% aft? ?arraft ^ 

rar?r®T anr^rnT ariifsp® ftaftt aft? »si^i ^ ^ 1 

£<$d<*. s[^f JT®IT®T 'i'wft'pH ^Tat'ft^lfTlT, VTTrT ?TT® <M*i% $® 

ssrtar, qwmar aft? f® f®ft ssftftft ® i? q r? ft' t aft jtt® 1 1 
fSrarwr aft? ®ftft sri ®t?®i? ?n^-fftfft% fttec eftt® 
®mft ®ift tf, 3®®r srnssr *t?t ara^jr cterr I, aft? t?r faft ®aft 
?cftt 11 Srit ga ®r?0Tftt snre ft ft <?®rrft®i? jjt® ®? ?ft 1 
aft? aft ®iam ?®ft 11” 

*J®Tfa®r?—arc t “ftanarc# fa*W+i maftft mart srg?” ®r 
arftro ®*c 1 ftf%a anT?c* *rc a ?Rff ® ft C^rrmftftt^W 

®af| ItftapT | aft? fpn spft:? t eft arajftfa i^Ttft- 
®r?t% rrc 5 ^ aft? ditetfd'u ?rfti®t it® it® ®-ciai «r ®? ?r®ft aft? 
C^r ®t f® aft ?®wft, anjjt aft? sn®r^t ctnr I 



3RFT 

fa WfT ^Tfir 

< 7 £@r a^r fnm^t q? ffcrr t % # 5^37 

w^rif # 5 % vnr t 1 swit t tw7 ’Csftet 

T'TTTTJ 8RT I J77T5ra ?T£ ft> 5ft % sft fipTft 51ft SSsft 
15 sft crsr sm jpjtKT q?r $7^ swreft 11 ^ ?Twit 
nrcTsft *ft iw^i amr^pft ?>ft t §>; TTSRPt 5^57 «r^ 1sfa 
pk7 3tt£t xsftqmiq; =77 ^Tir 1 qsfrrfr 37T*r ■ait 
Stat ^7 tprt % 1 

art sm i'fam (banking) *1 <* 17^17 asm I 37 k srts'r 
fft 7T7'<XT3iw TTHfT %^I^t ftcTT atm I, aft ?«ft t#ST 

#r=*-i m* %zm srrar § sfa t 7T%q? wfawfi aas 
3rm '& 1 ** m? m 2 mxqnTm wh qsftqRfcT&i 7n#*t Trrfr 
qsfm 2^T^r 3TP7^T7 l) aw I $ 1 3ia t tr* jj| ^ 7;q^. |- 

Txmi 3U7 ««% rxt^ aftm** 3r§<T at TfTTtq; a ri m s *ft «r 
at^f 1 q 3 trt 7 «raw aa Tnsnaretfqft sirnss §?n 

k ?rq stpm mr qfm srftfr ^wr | ra 3557$ mt m£ 5 ffa$ 
=7rnmst Jfw *75fm& «fa *im ft ai% "if 3^7 ^ qqqmmft 
7$ 7371 X313 55 tfH ^ I f'hta ^ r ;(l7> 7^1 M 7 Tf^T7 

*721 35135^ f | 



*IIU|4<|tlK 


^ prssRim^ srfa*> 

3^T5«z-?ZR>® (joint stock) fte ps storri 

(deposits)-nmqt tfr 3mt«n—ws un?sp »#r* 

*tPP *ft i arc* <s<> smt. 5*r *^>1* 

h *4* «o f% ig$ i t at?* <c® ^ 

sr 9 a'a pi? *n4 h® *f€i% qrrer ^ niH^ Tjrft 

ipf? *tt4h stfas sft i swH?r sii aftr fwffi fo?T hpt 
sjt §t *ft, ?rp farar»r s*r ?ff% ^ tfc— 


ps 3WR3P STRRIcf 


StPT % «<£ t=PW 

<^*1? 

spit i fafnptein^ 

'•K * 

& 3TT** *ft I 


nswS i»5sret- 
CiH+i^i ST ^ PT 
V3#tai& 

?» pp* tfaifS 
ipi?*n4 
?re *ft i 


% ^015-^04 


i*"* 


*<< 

u 


i Va » 

i* * 


* 5sm2 ^r. jrwj^i— r^ pqfiwhj ^ fasig ^1 iisl ^ 
4lt I «w ^ tfatzs fim 11 



fegf g *31$ TffTT I fe 5§ ifa #t «J#*t 
^T I 5*1 55 If R» 55 5$!# SWfHrf 5TT5? 5^tft 

* 5 ) 5ff affc vrz #2 fNtNsr *z vH 11 $53 * %$f$ 
3555 srrefr swirof arqsft $? rwt 11 $?$* vwfai 
53 $ ^^nfr *§**& 35Wi?r ?iroi r*t 3 $ *r£f rwt I, 
5f*$ are vtl 53 aw ***3 5# "I 5R3 55 

viUr am? ** rfi tf fwrfc i ?* m 5Rrf$ arjr) 

fam fcm *T&m i 

m 3 $ 3*53 q^&m374fe*r (Schulze-Gaevernitz) 

*t T53T5 3313T *3 fa 55 <* tfat3 *3 335 ^ 3T?q 10 ^t5 
3t£ 33133 sft, 35 fa 35 55*faft f3 33133 1° 3*5 *fa 
KTffT *ft I 55 55fat 33T33 5 53fm W3K $T3 |3 53 $513$ 
?3 U33 T33T I fa:— 

“l^os $ 3*33, 5T333 S 5$ 53 } arfr 33 $ 5I553C 
(affiliated) 53t% 3(3333 % % 355 ?q 3$3 3T3 $ I 35 
533 33$T3 53t$r §3 qsfm *\ qfrffasr *ft ■ 5515 % 5fa 
(l)eutsche Bank) atl* 33% tro; 53t% 3(331# 35 133- 

3 T 3 ->33 nfa^r 53 ft sft 1 53 33 % <33 53 $) fmf3? 
(tfRWt, qf?q, 33 ? fan, ^fopr) 3 3RT33«5 #% (Prussian 
State Railways) 3$ 3t53T 3# 3f$3 qaft | 3)5 35 35$ 
3(33 3$t (decentralised) 5 I 

53$ ‘3*53;’ «fam wttt *3 fam 1 1 333$ 335 55fc 
fa 53 qia+t awT*t* ^3ft*r^t $3^T5W(3>t tuil 3t$%fc 



11 w5ir, strswl# «ft, pmt £ *tt ^ % 
#1 3$ $T*3Rr (qt fgf) $> £3W 3? at^ ft qfefi qf 3^f 
a»qftii gfttftq arcdtjf, pftt arq^ a*vftq aft?aiq% 

?pjpi & anft t • ?h arftjnqfc aft# qfftft wt 
ftqr sum 1 1 I #j q^rfiNT qaftft ft??rr sirorr, 
wft ft# #ftqt qi 8T#ftTOft q^TT, ft# 

?TT# (credits) ^TTT w# ?r*pq qftqt, pqrft ?rn?q qm# 

5*1# f I ‘arqhfPT f?H*M q>#q(# aft? sdtnii f3ft STOftn# 

<*\ 

sB*qHqf’ ( participating and financing companies ) 

9* sftRg? S#$t ^ $?wb tf( 

q|# t I f*fa# 3T#t ftqq# HTOliftt ftp 3TE# 

q?s- ^prft fr £t aft ?£i ?ft ^iri? ft^T? anft? m 
ftii If i rqsg aimfft ftro^ aftfq*, tte? #i? (Riesser) qft 
ft# ft g*tre> ata# t l s?# ‘ft?^’ (participation) qq 
crfftt ft*? ftft TO?P t—fg WTO ar^5T ir^RI 3M TOT! 

11 3-*t% sftmffaBt q?ro# qs& pr qs¥ ‘rr^t’% arfftqq 

^ ?TTO ^WU t 

qqrf% qfo (Deutsche Bank) % TOJfqft ftmft ?n# 
aft 11 are pi to?t <##Bt trott I ftftft 
pr gw?% *rq qqiftr anq#i qfa ?ro 1 1 sftq p# q# 
pi qf gjw^n qtft^ ft ‘ft^t’ qr q*f q^HT qrft^ ft 
Sttffam (5?ft qasftt qqtf% qtqft qft ) q#, f #, 8^? 
tfftt ^ qft, atTOi sren tfeft t I 

«qrf% qftqft ‘ftr^t’ aft? gaqwfftr #qq amt ftqr 

affiTI |:— 

?<< 



[StMt 755! 




*te ftjTTR TO3T I 


**n*fr^7d str%t»<T^ra%raw jps srrs 


i» MMtir 

A» *■• *.» 

* *re>m 











tVtt^t 


(T^ 

m^r 

m^cT 

• »v 

?<7fiif 





'6 


gfMm 


V 

ISH'M 
mh ft 


m> 

V* 



w* 

*N^ir 


W* 

? v «rMw n ‘$Mw 

nrcMW Brciid 

T51R.H RRTift 

t ?<3H t 


T*W $3* 

* <4 

%'Mt# "srMtS 


‘Tira =$’ <& srohrm# % feq’ sft < ** 

J7T^v% STtfR ‘if, 343*) MN % :~77> Wfft^TTTTt | 

PW7T (Vienna “Bank-verein”) ; MW H 

\0 





awsafstte (Siberian Commercial 
Bank) afa tcph tte (Russian Bank for 

foreign trade) I 551 ?% c <» ifo ^ *t! 

ai5RT: «rwfe« t I atq?ft afa gr fafoff faiftpt <jaft 
w?5tf.T at afct at** 1: 

STOR ftt ^STCt f f% f^T tt<p% areftar t#BT «Rt 
*nj$ t; ark anrtrt fMHt fore stt, ?tw 

*** ?*rfo«s $??n I fa; <aft$ at a^rar? ( m^n* t 
tar ^mk) rat amt ark t?i apn^t sstat attar 1 a? 
jmntt t atm ra m thsft tM; Iww tam ft 
aft? af f3 ?r%af ^msETR^ti^T 'trrtar aa mn ti 
at4:ftfl afc>«i<*i t <*.tt 5W( ; -{i+ attfan: ark akfiT 

«irU*<{ii ^a a^rt lateral am fHk (Riesser) % ^ 

afasH* sram i 1 k>>m sft% %at artm t :— 


amat^ a art ararat srftn 


anfcft t 

awakr 


^rnft ark 

maw aaafoa 

awTmtark 

'3^T^Z-WI c b 

a=pf% 

atk amat 

r r 

mx*m 

ifqpTir 

srarefaft 

aaafoa 


ferf 


i«v* ta 



v* 

V^oo at 

Mo 

c 

Co 

t<ttt to\J 


\\ 

M^o 


* a|? 8 tar ‘-Ht *ufos I faflt grraatsk t#ETffcmr 1 1 





P? ftgift % ft 5nfift wft $ft ^ SfRWT ^ 

ftsftft irai jt i wft ^ft srft ftft# 

5T^5TT^t a n ^ift %Fg5T ft T$ fc I f3irft% C3lft 5** TS* $ft 
gft am*iq> +rcgra ^ TiftTRT (national capitalist) 

«& stw 9bt ^ ? i arcft mft ffc? «^» ?KTrc-*qrnfr 
ftsftgnft anrahp ftrrar ( capitalist economic unit ) fl 
3Tt?nit i 3 :t? swft smwit f^n t ffttrft 

Stfft (decentralisation) g»T %*> ra*n I • 

m uit'^ anftftta q^ftsfaft TOfftt aw-s?rara«iT (bourgeois 
political economy) ft qfer% I ?gft “$3SR”q>T 

SRI9BJ *IS I {ft, 5ft SR> qfft, wwi 9fWM ft ft, 

m 3ft **mrrg awft ft ft «q i q i ft ^ittt m^rft arafhi ftft 

3IT ?ft tf I ftfft* *nr rft ‘&3Tq’ sfft gfetf gWTqft I I 

at+ift qtr ^ N4U9! «s>iiftg>wl , »ft 5tT5E, * 15 ^ aftr a*jft gftfar 
*raift srarra wwit tft smn 1 

srtftq; irrft %5ffrrft ftsifft gfft*ran sm* aftr ftt arfftq; 
eptt & 1 s'nftfe afo agq^gft 1 *t 1 ® ft 4+raft vnarafifti 
ft^rr *ft 1 ?rqft qf? ^ftiftft CT qjqraft suraiq 

vs® ft \'.<K TO *fi I » qftiftft %X ^qraft qoo ft aftft^ 
aft* graft 11 ftft srr^ft 1 o o ft aftvre; ^nratq «ft 1 

sKf^ft ?fR *rarft g% Vq; ft (sfrft {ftaftft, mf fftaft- 

giro ftwfqft, aft? fttfftftft ftftnft—( Credit Lyonnais, 
Comptoir National d’Esconipte, Societe Generale) I 
ram sraroft *rp aft* sTwraifoT sn® raw **ift 
^5rr, 3*ra>t raw>i atift fft*n stptt t 





* 

?n 

Hill 

STFcfm 

$\IQ\M 

w® 

qaft aft? 
ajfefiwra 
^ra srfife 

WJWtf 5TO 

srfife® 

1<S«o 

1* 


** 

^ 0 o o 

S3®® 




R'+t 

33^-» 

33VH® 




I’m 

<icao 

»333 


an ra ara qa; safe ‘*r*as*’ fe*r sfe % ?3P& 
fi^fe% few *fefe fe ^rfe - ifegs i n? *! (Disconto-Gesell- 
schaft) srfer aft? snsr wfet fesn ^ I, fife irer fe% 
^ 11 «f^r 3«n* afefeir gt 5# *rfer jfafe' *tr% *r*fe 
*%'*fefe 11 qsft 8 3.o afef *n4% to «ft i 


« 

zn 

5TTH ife^T Wt 

irfira «rafei 3 

It'+R 

313^ 

33<*3 

X*o 

<>W60 

<i«H3? 

noo 

^333®3 

333®»? 


qffir% 3fo fearfife 3, 3^3’^ ^fe ^ • 

vm fef«n 333^ fe *rfe i 

ssfe 55fe fef aim^ram J# fqffe ^ aifc% 

?3T arafe a^fe rTTf fir? a* ^ ^ fe qaffor £-<{lwo» a?fi 
WIRf! RwK •Jni 3T*jfe ^ fe 


* anarch ftfonti <?fe { 5Rfa = 3 3Hat% a<Wl I 
3 33 



| I 3tRt RSTf stqsn WI Rtff? R^ffa faftffa 3tf V<6 
WW* Rtfafit ( collective capitalist ) 3>t STS? 
r t£ i ar^&r r? f*fl<tw4fa rs% taretfat tfsttf ?*a^ 

tr$ aft? ft? s>tf tft R&nt R^ft ftrft 11 rrt sra it 

tRttf fff R*ft ft^t ft Stltft I rtf Rf fife ffat- 

?tap, fftfi^t smtafa affsttfat; aft? aft?mftfi (commercial 
and industrial) ftft tft JtRfa ?Tf Rff?* HRRt R% 
Rift ft I WHft55^ atq^ f^ ‘RRff’, Rtf tjtiTtt, rt 
uHf t n art? f?£ antfift qf® fanra RffaMffai tfafrt it* 
tftafstfatt r Rtft, aft? fa? ft rest ftfiHtm Rft Rift ft i 

ft fsffafaffat stwwt fzt ft fft r, Rtft sr gfRW ftf i R* 
ft wtf? ststR, ris? st«Tf aratftft i at^tft % ri$ ^ «£ 
»tnffaftm rt anft ft i Rfat arnfat tftfart rr, 3Rft ft-faft 

5? ft 4i*Tl f Jl+l d-jflft ftff f f ft ft'TT ff R| <i=nira- 
■t i Hffa ftfit ?fm ft i 

troft atvft rt ft fa ft&fa fafanjftitftRmf «tRft<£jtt 
1<n«it \° Rtf ffa ft I ffaf# ft Rtftff fftft—fefafrft- 

aft? fftfft ffaft ?$Rtf Rfft$ faf gf =rt l 
fopsioif -ftftssynrfaft farter fmtt ff 3tRt fsrtg^R Rt ft I 

1 <£>»<» it few5P2t-»tifa*II?f aft faft, 3tf fa gf q^it ft ft, 
1 Rtf Ho R»jt ttfa ft I Rttfft ftefft foft Rt tm? 
f Rtf mahft ftt i i w if qf&tf faft ?o Rtf nfa ftnf 
aft? <f?&A t» Rtf fT* I 1<uv ft tRRnzt-ftftRtnffft Rtsft 
fatt ?H Rtf ffa R^t I ff? fftfft ffa «te aft? j?*n? »oft% 
ff «i^—?trjtftf^t ftf ^?tff (Schaffhausen Bank¬ 
et* 





verein)-% toss 33 T, arh: 3* 33 et %ft 3s%3 3t% 5*3$ I 
53 % 313 3T3 ft% 333 333T 33T 1% %% 53 5*3* 3^* 
tto 5 % sfa fewg* 3 aft TO73W wrofe s*naft *1331% 
(agreements) 5 T% ?$ I 3f%3% BiaHs?, 3* 13> TOT31 5 TTOTO 
q% 31333% 3 T 3 R 3 ^TOTOftft g3TCTOTOE* 55% 3RT aft TO% 3 $* 
^ 3 %, 53 arm%% 3 *to 3 % t%a 3 fera 3 3 ?ft% <rt *f% i 

3W3 m%TO 3iTO$ (Die Bank) % tss%i ,, £*-%%3sto?3%* 
%ft \o juft? toe 5 *ro%%* totototte T 3 ssf 3 %% 53 stirc 

&TO TO!— 

u f3t TOP aft TOTT 33TT ^fTTO? TO%.3*T 13 3ai3% 

35 firo te tost to TO5*ft vrf 4 «fi% 33* totoe to33 e* 
5, 33%T 3«sTO 33E* •so^t m V* TO 53 % %* E3 55 
TOTOft I 35 aft TOTO 3^1 %* TO 3E%* TE E*$*E5UIE't 3ft 3aft 
STffro 33 33* t, 35 3fE3 TOE 5* 3TT33 ?|ft* I 13 TOETET 
TO3E 3J3«2 3*TO3 5*TO%ET STOTO&3 "ESS 35 5*TO % TTOT 
t%3 e*3H%e 33tET % 351331 %3%, 3331 3 * 3*3 aft sifcrE 

355T 5T TO33T I.«?E f^3 35 TO%3T IE, 33 5W g ?55 TO3: 

TO3% 333 TO3%, 3 * TOTsft 3 T 3 % ?«{% T33T 1 ® aft 3 

^E* ar* 33 % 55 TO 3 % I 53% 313% 3*ft 3353 35 TO 3 %aft 
13 ^3TTOE 5En%El5TE 5TO335 5TTO% 5Etf%EI5 S 3 T TO 3 fo% 
3T% I 3133 53 tE5ft aft 313% TTOJ TOT%Ef 3TOf5T E 5 %%* 
333T 3 5*3* I 3?5 5*%T 3* TOJI 53TTSS<? Bp TTOT =#3R% 53% 

3TI%f» (stocks) % T553* 5t3 aftsft %* 33331 $* aft 33 E* 
TOianra^ 33% 35% f^TO I 

* 53E — 313: StElft TOH q=j]% frq «Rfft $ I E*fl Eft* ETOl%3l% 

5>< 





q? | qiftjfiqT <?a» a^JSTT r 

qsrftfpft racism sftr ?4 5<pngi t & vsTrsM 

^T rTSir^g? T^TT t, qf 3?^ <Tf ^ 
rft mfcm sptctt t sftr zrnzm qfid kWMi ^ifaT 11 #r^r* 
4{U|$ Hdi-if^i 1 <5*11*11, 5 W*T ?RfR 

*n q*fr«n7t ‘smra’ qTr ( arq^ift) tost itt ^r, ^ ^tt ps 

*hpT pt «ra^ %frrfc ftnr ’—%tt % smsfaq 

vp pt^tpt rotro spftprpl' (Tschierschkey) Pst 
3*rid tot torit ft srtr is topt sn&rfc^ tostct ^rorat I, 
pp ^ fvrer % aft? tottor pt TOTOT-fefroft tarprI 
jrnft ^?n& ^ptt ipr^ stst pst —tot ^ top q>TOjflftqT sufi ? ? 

$sppt snwira fft ppitopt ^ ^ i TOPfW :rft tf,sRT &5 
?ft *nft- ( 3 spp;t wft q? l»» ^ topp qsrjqft;pr ‘totot’ spfi 
I sftr 3 W totot ptott trc ttTt 11 *nft 73 ftqrff ^irat aftfT 
qrfi £ pp *pr wt ktssct ir qsfrp pt qsiRTpr pit? 

pt qq %', fro =qrf ^r PfpnpT prf *ft pfjp tot 
ST S* I sm 4 s> TO RTO pfoss (Capital) ii qq q^Ss 
fa»q frqr *u tp Uptort aftfi ‘^rq^ftr^’ qffNrr^ 
(universal hook keeping) %, aflr TTTTOrreTP <Htt% PT 
3 TOTO-sTPTTOi ttotoi); ^qpr frn^ ttto^ tpt ^?n t i 

PPi PPTCP fetflipl ■Mt 1 IP PS/} it I Pt tUPIfH fc^ «IP fqqstar t ! 
Hmiu'i firerp ;?p) phi fp^ totto i t tor to; pi frsei I at pni 
•■ii -it’i:} P>n FiiiTi pi }pr ifTHP-ii } i }fp.t «ip ainr K X ! >j pi £ -e 
3«pi mni qt»n4 pi fast? 4l ipttn pi ppi an gppi \ i 





57ft tNft «ft ftftt 8|ft aft? 7% 7#rt TRTafi, fJFT?* 
w? Tnft ^ 7TfTf5t Tfftt tt?t% ?R7rar sft arra$ fftftft, ft 
TTRraft 57 ft 717 ft Tjfrrtftstni ‘Traftftra TftTift’ 
^r 3T& ?7 ftft ft1 7R5 Tftauwf+r ft fftr, ?7tra %% ft, 
Ttf 3R7T7t 5 : 7 ft ft 7ft, 3|3 *7T7TR7t, srrart aft? $0 S7*t 
*5oft% «3T|fi 7 ft 77 t? 5 %t 57 ft ftft 7 ft arprffttet ft 5551 
7.?ft ft 1 ?5t ‘Tmtfira ftmft 7 ? 3<7rf7-7rafraT tarot’, atT? 

37 % aft#5r ftTi arm, ft 75 sttHh 75t5T ft ftft rant 
§arr & 1 75 ft 7 73 s sum ^ttftft ra 57 777 & 7 ? 517*7 I (% 
5KT7 aft? arfftm 77ft 7% fNH 8pt 777T 577: 3. ft $ 35 aft? 
5 ft C 77> fiftt %T57 5751 SRfti^I 73ftr? ajfvraR | I 3T 
7R377 787Tf7-7rart5T Br7?0T, 3873:, 7(7775 T^T TRT, 
ft7T55 I I 77837 7f 15 75 7ft ftft 5t ?7T7lft%, 5«lR?ft?ft 
7f7 7ft <^rf75tfT 77(5 57177173% fftft ft ftTt 5 I 75 ft 
773 %3T 7(157 % 7ft 73t5( 5R7R t57 3T7?7iaT(ft 75571 f I 
3*5T7 ft, (337 t5 733T *J7T JRcft I, rftftt aftftr35 77^ft 
fft 7?5 (73ft ?57t I, aft? TTtnft ft ‘3T?t Wl’ 
R(7R7 73t7Tft 55t?7I 775 5? 7f^5 5?ft ft Tjsft 778ft ftT73 
?53 ft I 

ftlTRT 75t aft? 7t?7 am<K 7 tft aft, TTTjft 3T7-377?7I5t 
717TT35 ?87 ftft% 7I7%7, 75tft ftf 77T7T 5? TfTT ft I 

ft arras '$%’ (decentralised) ft, 775 775 7? ft, aft? 77% 
5T7%7 f? f?% 7I7T7 ft I 75t aft? ftfftRT tftftft 8S7T335t 
ff?% 35571875 arfaft arft(?+i* 75 sftnrft 555 raft ft l ttt 
57 anft ftft ft :— 





stortt *rmf) 
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(l^o») (l^ois) (l^o^-w) 


afo aWFFT q? S *TT ^ l^TT q^ftlr I 

ft arqftt *Oft^t areg gm^% qsriW % 1 fit 
afa *fsiqq w^tt ^rt rem 1 1 fi?w q?r I fc tw 

aft* ftfaiH qa&fot ft 5 ? q*T ifctt ^TTTffT I; T3t?T% gffRft 

rwsTSt q? t ihm aft? W i% ansmmi (The Chambers 

of Commerce of Bocham and Erfurt) it jtfft t % 
qit-it 5f? if%n% eptot (ftft fft fowre ft fit—bill of 
exchange) T? mdbfrpn ftqt (discounting) q*i?tft ftq> 
f^qt am? 1 arqqft qs vft ttYW I <w anfaftiq? ftt fti%»r 
q^ftqft r&riz it 1 q'it% afaq faifa it «q t $ii ?rsq?q 

3*TTt y.'-fiT *T ^ I qtt SFftftqiT 

snfr fe qp vr?t tfta5, *^tft sqtqr?3> it fft*rrm% arsqsftq; stth- 
q|Pwi4 *?iq+t 3ttf?T q*<Tt t aft?: f*r% armf^K 3^rq>r fsq?r 
aro 5rit 1 1 qqtfq; ^q> qf? ftfft»?r V^NTf siqqlq qftmq, 
it at-aft q* ?w g tan qrn fqit ar?qiit •'('aft q? && 


3.C 





aa>-atfaara#a;T arffta>rc |; afa arat arw-q aafa a s rca* # 
aawt # #n Ir fft# a#nft ^ifen vrafftrNft 
aim?## asn # arm aft? aft a^mr arm i ??ift armftai 
TT3*r-H*rm!W # ?g?T aitm a# #aT I 

srr air # ftxaa t tft fjt% ijaaraar# (stock exchange) 
a* jtsw nz aai 11 ??rft anftft am ma as aft ?rff? 
Star I tft 3 ?rft ft*m a#ai?-fimft ga; wwaifaat ( free 
competition ) W at? at—TO #aaT, at TfT t, aft? 
TFTfT WR aata f#at?ft ft feat I I a#a R#at?ft 
f^FtraBt ?rsa 11 

--ma toi # afe (Die Bank) ft fetjtl at— “am, aga* 
ai?ft afftft, ?atft t^Ftaa# afft ft# fetfe aff ?# I aw 
stir MtatWW #aw 8#WW ?WS5 atjff ?£t, ft# fe 3?T WW 
?TWt # jRB 3T<Tft *11?## anftg^T fefgt?EaTf 
(securities) 5ai?r at?r?ft a# ft ft i” 

“aw aa> waft # aft #a art #1? aft? ftrftfa?a feaar 
# atrat w ??t I aaar # ^ a a; ‘*zra> taRraa’ aaat atr 
Wt 11 am? asft ( ic»o-<s<t ) re m a a 3tat#ft aftetft 
aaas aw at ( u®? ft wrnfep frrtaftt ar?t g?Tt?r I), 
aw fe a* «lfti ( stocks ) # slat# ( speculation ) ft 

* tsiq; twfta—f< ?#t f3 # # aw*t Ra> awK flax I 

aft <k tziftf-araiR'l -ataaa} «k awPaalft fft# ftl arcfofiftsa ?Ml 
? i a*a? aTlt ima3a if i 

f faa^ftif —m swrcft ataaO wm ft) a^et 11 





ypj?r ysray anfcft^ ^ y?r tst sit, yt are 

siyy I % taft afa yrrrufe fe& yy# ( <r*y-3*1*1) 
ail'Wl'MI £t y^T ?£t t anr ^ yy$ mi ^t ^ yystti » 
?y yyy at ?y£ *rt y% *f* ytft m ffyy *? xt !• • 

?y^ ytft 3fl%T ?ftfn I fe snrsf artutFT* yay ( German 
I ndustrial state ) 3>t yusy 'Jtt ^t *g*T t I y£ sit 
y*m t fc ?y *TTmf yra; fey reife anx^N; rayuft ( auto¬ 
matically functioning economic laws) ^t *ft*IT 
y?ray ftuf t, afa sriy^y^tfey (conciously regulated) 
$*fet ytm yy u$ 1 1 ^fira^ y* aft yxyyx «x%»it % 
*yy «axy rafe&yfe zm anx*fe argy 

atfay; ftuf i i” 

y* feyx *xt yyy imsy? ^d-ypnpftyy ( Sculze- 
Gaevernitz ) % *ft fe aryy yramrar^^r sy wrm | art* 
yaft yiyrannfeyfe fey irara 11 y? t*fe ‘sriyHjt* 
yytyy’ s\ axyfeyy y? xn *tmy *yn 11 yxyryy, 

‘srprijfe yyryy’ ggtaxr gynfox »* i ra* T ira i 5m mrafer 
y?%feyr fttaft y£i ft1 yaftafaft sirew y^^'syaft yt yft 
Si fe yff Sffen% yyjrra+iH<ikn yyt yyty*t yfe k *xx yy* 
yft frwnri aftr yyyrafet uytrats s* t • yfes yit tft yy*t 
yxfn; fft *yft yifry 1 

ffe? ( Riesser ) gyft aft yfvra sn an fi t * aroyxtsft & aft? 
«fe-%yr »ft 1 1 ar?r aft y7f yzy y^t yzy mfe t feyfe 
5ta^t *tfay ayyr t l ^TT |:— 

“tyfe yyyyy yrxpr ara«xyyn$ fe^ aft? fevjfxfiyl*! 



555T feq mkrt wft«n411 tzr; iirHrq it ^t tr 
mftv aiF^ssf wm trmrt m*t «55irq5 it tos t 
•«fft vfft 5 tt$t stmti $tt it tit 11 5511 it iff fc 5T5% ifo 
5155 ( exact instrument for measuring ) 5>t tftpra^ 
3TTT1 TITTE q? Tit it 5151 MTT% MFltS^tit «55lT5q 5>T«1«A 
imrit vrt 51 sit tit 11” 

1TTT TT^M 15 51 HIT 5TT1^ Tl, 3TT5T 1*8511, RTTT^ 

fa gq; 5 15 5 ) 1 55 1 , m)t Mqrq5Tqrct 555^55 tt^ri warn 

355555* TTT55 TZT5: «RTT53I-^ it STIR 3T5 f, WJJ ft TIT 
I I 5TT55 T5H lltl ^ftlTl & TIT t I 51 TTTC 5TT1T I TO 
ITT 5^5 %q)5Tlft ft? MT5T5t TTTTTT55—QTE 5TW5JHRI 
3?tT 1J5 w+ll5*TT^ 5T5?t T5^t ff 55*515—?8*J1 1IM5TT515J 
51 I ft 51 55T 5*f)5Tl 515^ 5155 MT^tlM T5*TT 
1R5TT 5*T5T I 5H*H % *8*8 it T55I5 ITT TT5m) 55115 1 I 

“tftrr TTT5 5f5, 1T5«TTT5T% $5% 5I1T T555T *ft MTT^5 

5W irai it irm T V *nn 55 : nfqqtq) 55T5tr% 3 ttt 8$ 
555T 5T I &T55 MT5R55 ITT ‘flTTirft TW’I T V TITT^M 
555 irt (functionaries) UTllf I ITT 5TT5555 if&m 
TT5T) 53T 1T5 t l” 

51 ^JTl%-5T5f5fzTR5t l i )§ T 5 t I 51 tft 5t 5TTt TT5T5% 
5TTt 5Tf 51?T 5 >r 8 55Tf) | R5 51 55T fsftqil, 3TT 3555*5 
TTT5T555Tlt 5HT55T ft, 5155 5155 MTTRT 55T 51$? ?R5!T 
T$5T ? 

15 ^55 1 T5» %^R5T5^T 55T5T 51 |MT I fa TWT5 
53ft5Tlt M5-T55T5T 55$ 5#fe $T55 | I 51 W T51 ^Rt| 



% 7ST t T4» 5* 445*4 t r + T fes i ft 4444* 44^ ^ 445- 

&z 5 ptt^ snjftf 4444 qf 4 ^ 11 qs whim*. I tft i fsffcpr 

q>® q?r | re> a i ftft+w s 4£( qfeq ^ 4% qq; t i ark 

%Hf ?m:s!4 (Rockfeller) ark 4(44 (Morgan) 4444*44* 
% I ?q qt4*? *ref% srfw# ? ? tot 4i+q1 qsft 11 {qras i feV 
j i^«stnH4 q+4>r 4?4 4s^ 3 ti 3+r ^ i -34 siijbiiMtln 

4T45 $444*? 44^ 4T4 444*34 *4*4? 44 RT4! ^H^f3T- 
fi?4 44(44; 44, JRtqre?4 e ^ Ti ^V (Frankfurter Zeitung) 
^ qq*4 are faqraft «fr— 

“q+t% % ^ftqq« i + i srrmr qq 4^t I ark 54 qq?& «kfr 
ksqtm (qqit) q* ?i4Tt qzqt 3 tt ?ft t ftnrk q?tf ?q *43 
4 + i ?444 q?r qqbn ff tstt t fq; qi qqk*% to^t q?q INe- 
44fqt44 to cm sn^tf i ^iWrnw qqqwqtql 544 : 4 ? 
44*44 5444? T3 TTt I I 44445 34>1T 3U4 q+qsftq;? 4i?4T 

• '•x 

43?I35f I, Hk ^4 45*TTqqt45T 445*41 441 44 4TP44 4?4T 434T 
t « ^4*34 4% Qwiit+t 34*4, q+tq* %*Z qq?1q1 44*445* 

TO? 44441 414445(34** ^4 4^11 I 54** 4T4 4(4 4+3 3?%3 
qi 44 445*4, VTt4TO 4I44W 544 ^ ?f I 41^4 3444 4434 
mt I 4R4fum?qf 4**44 ^4 ^q? (” 

nR qq qqt q*4t 44 m k fr qfqqqi* 34 R 44 3?rq?q 
5T^ t—k44?4444 I 

'444 Wt4 34*4% 4(45 ‘qjq^r’ |) ^4 41445? 345# 44f *45 
44 44 ?f *45 445*41 44t 441 qfqqq | 3?k 3444 qt44( 44(4 
45(4 t • 44*4 44> *454* «414lf*% 4(4+1 fiq* (bill) 44 *44T- 

v* 



skt %3t | (discounts) stir 3?r% 3T3ST ^rtt #5Rt I, ?rt, 
$3 fo»3T3ft%t 3^ atssn aran ^tr stnr, 3t fust jtrsjt 

f I3T 1% 3?t aiWlM 533S33T 3RT *ft 33T 3tft ftcft aft? 
f TP Wfl 3f3% f®I$% atolefl 3S33 f3TT <M3 3ft t 1 

%t%3 33 ?3 lS3tait%t 3lflf 33 'Htrft t, aft? % <?3i(33 ft 
3n?ft f 5 33 3S %rf <3ft ‘f3gt 33 %3T I’ art? 33 T%?ft ytfef 
Tf ?Tt3 ?*5I3 ?»33 3S%t 3?t%t 3l3St?t 33 3t<ft t, 33 3#3tt 3f 
3f ft?Tl t t* aiVJim 3aftwr ( ?>33I5St ) 3?T 3%3? 3?f 3Jt 
attT33 ft 33 ^ I 

f3% 395131 333 aft? 33 3% STC3tTt% 3*3 fostt 5t*3?3 
( personal connection ) 33 ?ft I I 33 aft? 33?3t? <?3 
tf?% ?»33 t aft? <?3i% 3f3?33? 3t3^2T RSJS 

ft 313 tjf I f?T 333? 33 aft? ?t?3t? ^S??T Wtsft 3T ?t f I 

3 t fi < g r3 33ft aft? 3TT3I?f% f?T 333?% aTT3?ft %*^t- 
S?<3% 3*3^33 *33 3313 fs| I%ft f I 3?T% 333% 

3tg?tt? 3K3% 33ft 33 $ 333% 313^? arkfiffts 

33*33313 HWwfa%t I.W33% ft I f?ft !W 33% 3t3{% ft*3? 
?3?t ««» ^J3T33fit ft I f 3 3?f «H1 33Tt33t3 f3 5 3%t 
33 3J3Rt3f3 3t I ?«<* 3^TI33W 31 3t f%3t S3|3t% 3T3^f2? 
3133 f3% ft ft Utfttftlft St 3T {%? t%ftt t%?ft S*Tftt% %3?ft3- 
% 333? |333 33S fS attftft 3T I 3f 33?t33f 3t3t 3?f% 
3«tmtii 553t |f f—ftft, «fmr, 3t3t3T3 (transport), k?t?i 
(restaurant —313, 355313 3n?m §333 ), tftftz?, aft? §3? 
3*5I«3l3t? fRttf I 33? f3 f 3%f% 313> ?g? t3 ( IHto ) 
HI 33 33 33T3-3T3 *ft ft I f3 HI ft S3 (Krupp) S*3*ft‘ 



m affT ferra sr^rsn tRn-aritffeH 

(Humburg-American Line) 5FI 

n£T*«ft grr w R i & n?o ?r £? q^Wg; 

( q.ii-\m ) ^gferfe srraii si)? ^<wai ® (bonds) 

n grrr^ &ih( i i 

*t$t -4k sarnm ‘festt fefs w tot srami 

£ sr fe ^nri m^R nra ‘feft nR^r* rsh If I 

few |: “^rafcrer-sfrii^ et% wnr sfe 

ftrrara nt%% ^$nwff , -ffer *«tr If wife t 

#i aromfaife *n«r *trr **irfer er^tt ^f?r gferR 

5tw ffo^r, Efitf m gfeT-gr^- 

it? tWr «ri ffes ^RR^frir 11 $nfe> 
m ** W *fet t ra iiwwLr qgqfesiffe ferfo sffr 3RR 
‘jri^i’ afe %n’ n*ft affefe qfi gfi 11 

TsfRTft tprnnft «rmir* I'gnaferfeife w*R 1 1 

?w, arrrcrir efw#; 9rtt35t wn ?'n 4i wn* fen 

$£m |:— 

“?n ir^tT, q-s Eii' ^marrem ^ feR sftn I, 3ft? 
fnft sfn strtr sfefe ■SRmfi^i nifim few w 
£ i nw $ Ifefe ^nmzrw arrm-tf feft wn grrerm afe& 

sfe& ESR 3R^ f!Ri? JTffe ^ 11 &fen n? 

* CTM}—W3M tft EfTfl ftf'-ft EfiCcft t, =fR Efit 3If 

<t iTIEfl C' ^ k I 

V» 





mfr 9*99 t 319 ft qftq 99 ifaltf* '9%, aifc *99 tkt 
3T9 ft 9939 3tt*j% 9i*r ft^r 9 * 9 '9 ft i 9? 929 m 

(9T q=F sqftw mtafafrfttftsta jsrct srqt PT99 ^rr)fr 

?nr?> 955HT !•• qjs 9ft 9 *j?t 3"9r*rar 9t99r t^ssrqftift 959 

99 ftri 3991 I, aft? f*fft 9ft n JS •& 319^327% fT99 t 99 
fe2$2 $% ft 99*99 91 99*99-993 t ftt 3Tlt t 9f93# 
3999 9T 99trm f?9 fit f, 9T T3R93 *919 ^ t I 

(<fsftqpr 99 f 9 f3 9-35 9^ 'jpt | ft 99 9f tqfts; $*9ft- 
9f9i qirfcr fMftro 9 ft 199599 ft*T9t t) 1 «?* 3r9%?2* 
q^, T93t3 9ft 9T99 % %9T I—3>*t 9>*ft ft*K 

91919 3OTtft 3?RT%t £t I %lt fttsft 9391% %lf 

ftyrft smnft ^rRsqftt 59 *ng 9;*3T 11 ftftft gs^ 5 9 tqqftq i 

%r 3H99 >ftt *3131 9>T ft*fft W93I %t 

933T *f9T 11 ?9% 99I9T 99»% f*«*9I 919^^99^^^ 
*913 91 9 T9 39t9-9I9Tl ^ft 3n*ft 11 %iif 9>*qT99f% 

3 (9>$ 2 * -qf33, 9>tf 9I9T9R^ 331*39, 95>f 9*19 99lt% 3?t99 
?J<s9^9t 939999TII ft*ft<*9ftl9g3tfe2$2 99*91*13^*9*91 
997T99ftt \m 919 ^ 319* 11 f99 9% 3#t ft §**99! 
39T3 9i*t 3JT *tt «*ft 99% 999 3*f 3*f% fit *tt 'tt It 

9 T 9 ft*n% 9.1999 929m 93m mn 1 1 f 999 3 tftn 9 f ffcn 

I ft 9T9*92* 9*9 jp; tftlft 9T99tt ft?ft f9 395 3Tt 9% 
3Tltt^9T9 3rfttl99> 919^9 391^1 fifeW T * ffrSIltt?; 
f99> 4M(*3> *99 919 3393199 99*9191 9 1999399 9999 
99lt % I 9999 9f ft t 995% $19% fet 9$T 

99 3»ltti f9 9fl%9 9 f 1 99 1 % 9919^99 99% 9I*ft92*- 



ataft aftarfiia; ftft, aaraiTft^m, tftfa« 

?Tta?r% 13 9 OTari?af aft? taftaa: ^ 5 !t aft? Rta% i<i«BJrai- 
otataft Taifttf»” 

sKRtaft aftBa-sWr vft far ire rca ft ?, at fg aW) ft? 
ora % i 37i??'n ; i feft, jbr?% aaft aft spBiftft aa> featfft 

(Credit Lyonnais) ft lrTa>a-$ra% awaaft a t a a afi ?<afta> 
feft r^B ^RT 3?^?^ fta^a ta?at I, fftaaiT HUT ?fTa?T ft lift 
pBatffta} (Service des etudes financiers) | I f?ift 
'■*° ft atra=B fiana?, anaift fa>§ a>?ftaTft f araanaft, aaftas 
aa?r ?ataiaaft w? a^ft *f 1 f ?rar »aa a ar » 510a iBra 
arRsiar ftaat 11 ?a iqa?% c Pram 11 <?at aircairi 

aft sni+ift $+^t aaar 11 $3 ??t am attesi+r srpr <t>?yi 
11 fttR?T ??ift aft? 3t5Tjft a^afftaraft anaaaft ?<am 11 afar 
tfta*p?feat aft? aiaar aas-i^ft ?oa?*ft f?arelaft a t Ha» m ft 
?int orar t, famft 1 

H-Jii af ta» ftt aftra a raft \ : (?) raxir-far^T 
iafta;?% ar tat fa; i<an?a (Bukharin) ft gr a>?r |, 
aa; aft? ji'fijrfna; aftrar aaa?r ?5 tt-? 5 tt ra@a>? a?ar 1 (?) 
aaftaa ftaft fttara aa anat aft arraa ft safari ftaift 
ataar fra ?«a<ft s 1 fa aw% ?oa?aft an? ftm% tt aRi ftai 
artaaaa; it aatta; a??ft f ?? taaaaft *aa a^di a?f t5M4iaaft 
11 af fe«aat |:— 

“atft ?ra*?t afraiftra ?oa^n (relationships) aft eta#* 
¥hata at fft aaftaft *ara^ a^ra (universal character) 
*? iat ass atanr 1 as aa» snara* aaftft iasfss ora fta% 1 

«* 



%, af%n-gi*aKi) ggaartii wr giaaag at fgra[Frr ai?tt, 

3a% gft ^551 3TIg^ "$ I 3a l^'d W'l'fc B»gft 

fcgft «sa> &a *n *ca atrtnait f(T5T atg& 3ww 5taii &ar 
Brgrct B> agtaft iraat^ wa^a a*ft g|1 %t%a 3% IN; rasps 
?&k 3ti g| % 11 aftaa gpraa rrm I «ften ag?% wig ft 
q^aftg i & 3TCRT gf*a*a at 3^=$ qCTRT5I ^C3 %, sftg 3«WT 5I*ra, 
fata* srai aft? few *a aatnfh tNt#» xaaw Bragui (uneven 
distribution) a?t graia g^dt ^ I 53 % fe 

ara^r gigaraiaft ^afad 'Cater rw Terror fan par 11 

.i^ apa at a? a® g^i t Bs Teffrrct arm 

tear ar gtn t, fa# *n 53 gr*a*ai;st aa^a aft* s*n*ft 
aatar ar g?T 1 1 aBsa% %. a% *teW stat ^t a^w*rr ^r^t 55 
as. aa g^tf 1 ” 

aggrc a«im-**Prgn*te gTaglS 3te(% ‘araaraia’fterrorism) 
a>t Bwaa ^t arrft 1 1 ?gi trt 5 ^t Brcnaaaa 3tar $tf ar»*&t 
ara »ft a£i I a*m% ai a#& ‘f$aa’ gt ?gr a*tet strft 1 1 
*ft% * 5 t fogrred af gn?; 5) araai 1 i<t *ra*ag, i«t«i *t 
area ‘£t’ a* (“D" bank)® % ana gBja arotga gffaoz 
Brr’ 3%2 (German Central Northwest Cement 
Syndicate) % snrewrtet 53 srerg fearr an— 

“i<* aa*ag % gt$<«gtiu<igu$*l< (Reichsanzeiger) 3 
artet tjaax r a ai git I fngrd aai agrar I fe artet ^*a*ft 
^t «£$ gnargn *<> a i (tetet *t*ft 1 ?gr itsg?& «fcg) agarate) 


*srfsKRi grch aig *rcite aw 'sY (‘D’) a?jg % gg Ctrl $ 1 

*• 






«ro smn aft m sneft I, sitfc atro% fnt$ feft fft 
+r<at<R «ra$iil m^35 ft?t a*f i $sfea ftt f*ri* Rfaa aft 
f I # RRf SHRttR t fc, f*r astfft, am% feft RRtRt jfr 
f*t ftfept arR fen nat t, ag;ift rra^R ariftg 3 Rat asat 

% i.amr smraft ^mm^i a*-s font vft ge r ^t arcr a 

*feft 3ft fit ara'sR ftar, art* otr attfsftft; feft f*r tttfesir 
afoa tftatR fftsttat sttaat at aat fit ftft% RRtftr&S aiaftta: 
<wftii trir <srf aarra a ftat l 

a?a^ft sreft af aft jjttat rcretaa t ra> aft %ft gtft 
ft’3ft «r arcataR aaft t t %fea fRtttav.it RRRfRRt fefts+A 
frft ftftft fefttif wm 1 1 aft ftrft athr ftft ftfttor gaft 
ntRft ga: fcat arm t1 aft afa a|a ft £% aft# ftatttv; 
tftft 3 nrft f 1 faaR aRaft af tasfst vrcr ftsn a t I ft ftfift 
Rtat ft' 3 fr% zFnm Rraa-tafaaft a^rra f r fad m>ir w 

ftm*r jprft ftnft g^EiaRt aft ft Raar 1 faat ft I 
aaaft rftaift ft *k*k RW aft R$a *f fefe aaft ffeft ftftt 
% 1 aaatft fSife?* ftsft Raft ftatfaftata aft? fe»5R sftrft»fta 
Rtffefef fafft (Electric Railway Research 

Association; Central Bureau of Scientific and 
Technical Research) fatttft ftft nw»* t RRtta t? I ft^t 
fissaii fttft f3ft fa ftffet fftpsEit a?f ft gfta^t aft $? 
Raaft f 1 

at aftfta> at#K* ft taa RRftarf rrrh tf fe ttfta 
atftsaaw^t aft atasata ftft ftrft t? 1 %fca ft 3Rft aar 

f 1 






fem t “33 37lft «rt fftft f3ft 

^T 3Tfft ftftt ftft 3ft (£ I ?3 3tnftft HRjft 331ft «ft qfonft 
iftft ?t % 333ft 33T «313ft ft3T 313, eft 3333 $ 33*tft 

3333 331 , % ft?r sreir arfw? *ftft33®i3ft fwft snm 

t,ft337 3f & ft 3«ftroft ^3T73 3T33ftft ftft 5% 

33ft33t 3W5ft ff^t 331 135f35 351%lft t 3^ ^TRft 3l??Tel 

**m ?ift 1 1 sitot ?3 3 ft ^ft»ft sft? gnft gp ftf g ft ft 33 ft? 

ft siieTT t *k 3>»ft ^>ft 3375 ft Tmft *aft f( snft If i 3i 3ift( 
3T353I3 313: ft Tf3t t ft : 535 rft 35# ftftTtsft ftsqtftlf, ft 
33T gftftlft 313 Sift eft 333ft g^TTR ffttt 31 3ff ; 53T ft 
TT-ft fft W^ISeft sftr t3ia3 JJTI^Pl <3335? Tit 31 3^i; fa* 
331 ft ftft 3513ft 3lfi 7f it t ft^TSt 33ft $3 ftftft 3>mft 3ftf 
533*3 3ft t; 531 f5T 3Tf ft ftft ftgft 3ft 3ft 3Rt t 3ff 
333ft *317115^ 331T‘3^T3 ( fluctuation ) ftt 3«ft Tlft.ftftl 
fft 35f 3533 53 3T3T 3% ^ 3 tft ? grift 3I3ft5zftftft 5|effft 
3ft 13315 t I ft%3 335 3ft ftftt tfttw 3 3 1 3*1 7531 frsfeS 
335533 33«ft t • fftft 15313 3^ ft 51375 tjf ft 
35 3« 3 eft 3*3 fft^RT ftf 3^3 33ft3>t f3 3*ft 3f3- 
7f33 ftlf 3133535 3^53 ft l” 

513 eft 3f I ft gnft 73ft5K*t <?35 313131 31 5f 3tW ft 
351 «ftT 331 73ft315 3lftt 3T31*ft ftftsftft $31? Tft | I ftftt 
5J533 <?3>tt335l5 #tl 535 n {3 5*t {33 1351 333{31 355lftft 3313ft 
‘313 ftfl^ft aft? 3I53T335 3553’ 5ft #531 ft«3 ft 

133511131335 | I ^ft-3l37>3fe3 sfa 31?7>3t3 ftft 
If3l3eft 3hr f3T f35I3r-33^35 33153 73ft3T?3ft Tjrftfttft 





qrft $ft ftfcr ft %fcq *q*fn?s sftn $?m ftt tftqr? 
?*?ftft i 

q% 3Nft*t q*ft frftqr^ w q^t ?—??r frm 

??qiPqiT ^t'lli WRjP 5T^W ^ ^ ■ 

“uto ft qfft sift sn% whrrfnq; wrm qft sg q q qft ft^?, 
q<% ft 3% ft I aft? qft qfo vft ftr^q ( centralised ) aft? 
fftFjq (decentralised—fw) ^nn ft aq*n? q? ftsrfcr ft 
f% ft I ftfcq Xif ?Rq ?H5 f* aft?ftTTi^ qq?qi?t aft? afajm 

=*mft xxv&t *°it?t fif?n qftt «n i «?« wrftra ft ‘tfsqssT 
1 < t» ft gp i|ft I qf 3?r qqsft qi?T I 3iq qft q? «I?fT? 
^TT? «rft qrrqirm srsnnft aft? f?ft qanrft qfft qfp, qqftqft 
aftwtfn* fttfftft ar^nt? qft f to tft?^T ?nrsq g^ fcqr mn i 
qtnr? qf ^SPI aqtTT ?Tft fUTT fe ft ‘?OTOTt’ aft? qrfqft qisft 
1 too ft gp ?rft | qftijsp 3?T settle «TI?lf?* ?TSf (crisis) qft 
qaifft Term aft? qftmqft qniftqft rqq TftarsrT rft^ft ftt l T?ft 
qarfft *-^t+?uiqft w ftt JTjrffT ft qift i ft ^rezftiftt ?rqft 
qfft qft qwTt Teirn% ‘sparin’ q? q*nftqq? t^qt aft? fq 
?pqwit$T fqrrt nf?r aft? feamire qqr fftqt i” 

fpqqq? fw ftjqftt ft; ?o ftt g i q i aftqs aq?*qft g?ift 
ftaftqi^t vrm qqp anftt ft aft? qf qft qafiqr^t q??> qpft 
STOI ft I ara POT qfth^t ffPPET PP ftft pqm ft aft? 
qpqafftft ffqq q>nw ftft smftt ft i 



tfcfftn (Hilferding) ^rx|: “^ftnqTH fentt aft 
^3tt amft ^§ri«r vrm ss^st wn sift ffcn aft* 

Htn *t?T5t? ?fcfl | I 3^t =jft $«Wia 

stferc w* 3TTrrr 11 wh ^ ^r% *rre% 3^r wrw 
grawftr #n 11 htt; ara^ aroft $>tot «sa 
atm ^mnft atsar T 5 Ht I, *15 aft ana? a^n anrn I i ?nw 
arenaa w flat I bIe 3rr*hr* aftattft? 'CsfhRw ¥a 
VJROI tfinrr 3TRTT I I Ir^ft •faftft, *»pft 3?T *qft ftftat ait 
5^T aaant srteftftiifi aa mar I, If ‘a^-f^ft’ (finance 
capital) a^ar f I aaH£5ft a? |*ft | ait a*$ ank^TT 
it ?pft I aft? a ra ma fa 3^t ^nmia 5RH % l” 

as arcarn anpt I aana; as naft <?nn aras? fa 
aft sift asftt i fi a'tqr?H aft? %sftar %^cmui saai 

%Tf a? *fT I fa awst STrfrSTT ^*TT*STT ft ?ST t HI ft gw 

s i %foa saar Ma?a | % fentinl nwra talaaft, aftr fro 


* gz tpa (oligarchy)-^ safaata. gs% aaast ^ I, 
fatal atft tratHT stf 11 



TOwn ’ft aiwjt4i3 qaftqrft 

zm it£i ?n %fi suit 11 

s’pti^isr p+tfa+rctaT spit, lr#Bi 3?ftnf% 

fTTV ygTTT gT T filS! STHT-ST^ «T* 3?*T 

ffiTSIST t I 

3Tq ?JT «Tf %TRT =31?ft ? % ftgr TTT£ ?TWjft-3T7T^3 
(commodity production) aft* ft*Ttft3> tfWffe (private 
property) £ apnftii qqrqTft i£asrivrcq*N&gfnq aTRqrq ^qft 
«rV'C5ft- 5 ^?*?JWl% jp-rT^t gfIR 35T 3TTrft | I ^IPTT ^W5T 

wn qrfeft ft ftft?, ^d-«Tm.4fo=f, anfe tft sftsr, 

artfq; si fs^R smsftq; fft «?% qaftaHi t^H% am- 

Hfef£, *t*i% ?p^n33T^ aft* qa>-qqfi% nr wftft tif i % g*- 

?rs^% tinz^zfn nfafafa, qft£, qfomr, 3*ra>r 

mt& qres% hw ¥TS3s-a, srttt qrcftaft sftsft sj^j qfes 
^Sf^t folM *?, aft? 3-^T rTlft?: q*ft If I % ^sr q^flR ^ 
3B anTTfftft qfcjr 5J3lft% feft ar*qg aft* gx^ | * qis^Na 
a*rm q*ft ?? 1 qaft$ qTq'mftaft wqsnsft’ 

t, SRBR ‘^■asq *TT3 STt’ aft srt*tt qqft t?, 

aft* ‘R*nrn’ % iftsift apR-ft sqrqhft *i*aft*?nft fe^ q siT 5R*ft 
1r 1 ft racism* *rm #55 ftsift % awi 

ai^FTT^I^sttsi^I *^=TTrqq’ qf^nart:—“SR^rrqq? s q R TR ai 
*tq ft fn*pri Hsqsq *nw«ft ^r$t q*ft amt ;**ft aft* tspst 
psuft% tftrft gsw qqrftft *r*qsq ftrar 1 i”?*t iftssTOft ftr qft fo? 
trim | tft ami«q; fttiftnq (exchange) aft f*Rt snft 
fft aft, sqsrom $7in *n aft* *Tsnnqift srnniii aft rttt m 1 





g*TO$ WTOft RSTOit TOTO 
totot frot I rc» ajftRw, tor, wtVt anfr Rftt f aft- 

TOft ^nw to% rjtoto Rnf«rw Rtfpn ftroc ft tot 11 
toPt to to <nrtannt (bourgeois) ?n?aTr>jra iron tot | 
to wro 3R3i fro far I, aft? tor& 

nr*5i arnsHraT *rtt 11 to ?wrttto> gt t ft to RTtf«r 

?WTTOT Rtni (petty bourgeois) gm ftm? ftw tot t • 
RITOT TO TOS Ri R H l RTTfft TOT RRWft afti (system 
oi participation ) aft Brro totoW fn RStnft ®rt 
TO $ I TOTO arwfft a^faTOft fRTH ( Heymann ) 
m «rm tor 7f% ?r aft? tot *n i to ?R% <nrot f?t toto 
7TOT t :— 

“•si qfrre ? *jrt wrnt’w ttorrt wtnr 11 ‘w TO^nft’ aMt 

‘%ft TOTtroi’ TO TTORRT TO?ft t I aft? ft ‘ftft TORTOlf ‘afcft 
TOTTTOT’to TOTTO TOfftt, fRITTf I ?R <Rf fttffcft naftft 

TO TO $*t to ffroast an R$?ft 11 nft TO» TOnaft 
% RRTTO% foft Ho t|fj ft<S3T ftaft RRtft ftrft fT^R^t TRa? 
1 o bsrT TO^^t anTOTOTO f nft aft? TOTTO ‘nfcft TOaTTOtft 
<£ o ana ir arrn^R sw stow i art? nft ?r nftfftt aft? amft 
totri tot aft ? o ,j o 55 tr% fnft, wgft aft? RRft aft 

sim^ <R TOan ftw an rtott 11” 

TO argnaft rcn? | % ftRt wwftT aifsr^R aw 
«o ait frror T??Rftr wwa; ftnr wait |, wrtft f«R 
3 vr a& §<? sfttgR ff#fRt# wait aigr? ®ttr atrft maro 
ftswit a£i ng^ «mft 1 1 gsror ftftaft aaftaftaft aft? rrr- 

H5, 



$f*T?r«FT 

Tnre gtreu qtere -feqrek (Social-Democrats-««w^U<0 
^•w^-rei^) re amn reft "I fc Tnidfre ftft 
(democratisation) & retire rrsir*; ^hrjtt art* 
tftft 5TR: 3$*ft I 5fRR ^If?TT re | U!«*it+I 

WRyRii si^TT ftre (democratise) vft re>-'£3ft-sqre^iq < *i^> 
*F'**tit 5TRS5T Sra-R^T Rpre t I ret ^Tf | 

re sifosreR qr srtre; 371 ft aft* atg^ftt reftreft refti? regsrt. 
rejrrrc jjr? gre% ?t rreft reft reft resreft ?i reretii <re fainr 
reret rer rerergre(face value) % reft rere nrergftt 

1 1 ftlftre rerere reoCaft-rererere sw^reqft ft^fttf, 
reire ref n$ qWre Tfrr.re reft rere figftt 1 1 Tttft'R (Sie¬ 
mens)^ «im reiftre Rret re rertrefrert sfft «reg!ftft-aifft- 
qrftfttit 1 1 re t smft » ajjf, noo |o ^t 7 r retz tn (Reic- 
hstaK-anftrei Ttre^WJ?)ir?jrt re re“ire qWret^n fftfei 
Tnrereqrrei rerer & 1 ” are <re re sft^ ftijre ® I regret 
^tft ‘irreTpre’re TRrereRren rere 1 1 re re Tmgre | re 
Rmrere? ^ t\ ?\v%\ ^ ^ftq-tretq 1 1 stftre frer 
ff re re reireft (reft;re) Trre rerer yft 'hrr arr?’% 
trewjft, ftreire grereft, ^r store Trrerer t 1 

ftrare ‘forc^rere rerei’ f*re g-renrerifftret trreret ft 
ret ^RTrTT, res? re reret Rin% vjqft vft 3^ $7 ftre I, art7 
ft rerere qfr ret rerirqf aftr resrerrefift vftre ftft rerft it 1 
‘re rereft’% reftm?, ‘ft^r reref % reft H+ft gre ret ^tft 


M«ft^Tq (Plekhanov) are rtto I 1 



qw iwi w 

wife 3 tl*t Wrl'H tt»TOt siren t I fttltwt ^ 3 tl% gttt *t£ 
vft gre*re ftrs dR %re 1?1 sft% f ft t* sreiftre ^re f , sit snlre 
refre*t ^t ret* (Die Bank) % ret, ferer 

reret |:— 

“ * i ftg*t t£* rereff wfatre (The Steel Spring 
Corporation of Cassel) 53 rere tf^ srefretit ttreft srire* 
grem rest tst ret 1 fira^re* *ttre grere*t fftttt (dividend) 

«kt res*t ts reret 1 $ttt rere^re fret 11* retre* 
tsst-stsre fstftfttfait rarer reretft ?ft 5 ° sreret rer**t *re 
«r* ‘aft ^rafft’ <ft snttret resurettrere (The Hassiah 
Corporation) *t t tgret ret i % re ftfgrer *rtrefapraft sttfstt 
resit (nominal capital) $3 *rar ret*dft ret I t° *ra ret**t 
*? tft* ftsrre *ttrefaire*t rere^ft resft*t rergrer ftret ret 1 
fret ftr*r *ret ref tregr-s^sret ( balance sheet) ^ retft 
turret reret 1 tregr-s+rat (balance sheet) ft *sr*t ftt retf 
reret trer ratf* frejref ret, reft ftt sr*tt <$t rer ret® re* resrret 
ret regret ret, sreti* sttft f*tft srere t nra * *tgre*t regrere retr 
st tret ret 1 reire^t-retre% reretrereft, relfttrere grere tsnftftt 
remre*, *5 fregt-re*tret ret gtretra t*ft ret 1 ftt*re ref t*t tft 
ftretrere reret tft reft res re* 11 if tftgitf*t *sf$ tpre^rereft 
*fre tft retre rere ret^g ft ** ref tttre; ft reret f* res re* re^t 
retft g* ret 1 snre*tt titreift rereft rsttrireft rereret g**t 

iftret tstttft f* fstttfat gsre re§re res reret”. 

“’"treg^t retreat*! ref mtn* rereft ft rere*t 1 1 ftt retf*t 
rettratfrereT 3 rerf u sgrt**?retftrefft *srere*tft|ri fftsft *ttrett *tft 

<« 




Ht fTRt ^TTTT 331^$ wtft aft ftll7 fit ft TRR I <7? 
fllfcz? ftf ftt 3ttffTW& THft a*fH? In? ?fft tjf I fHTf «t?ut 
?# fowled his it smn 11 ira if I fe fist ifHt$ sraHti 
a?tf %s f'n %'t fe fH o?f$ attfan^ amts lit Hranftft 

?nam ffHtfHtft R1H HI H7R t I fTMT ft sr^f ifew rr 
H tftNit »1RT fRTR^f T£3T I ffWt fH 1R1»f in ?ft*T ?f 

stmt I ft wit gf hr itiiTHi ifr ?rr % atift tf ? nf ft 
w?% anit fjHftftftft i?t ft hwh tf t &fta Raft in?iT? 57 ft- 
arft fRR fH?) it itit 11 if sit fa trttt I sn^t 

<KH fft Ht*Rt TSOI | l” 

“ifar?ft Rif«a:-rift mifaift ft| ffttt«TgTft atHiift) 
hr ftst ^ 'f i ifH, ?fi?ft, aft fentu f^nt left it 3$ 

HTR IRft IfTtf It; HI ifft ftt% f% §f &lfftt 1ft 311 HWHI 

m t ift hh q-ft hhh) h h^ i * ) f® wntt it i” 

“hp-ison unft feft ‘%ft *»imt’ wt othr nmiH 

W?$, $H ®TRl?Wt W? ffTHTH life {fit atRT | I fH Ttftfft 
ftgt fait atfe* «r snit | ft if TTftn it air stt trri t 
if) artft hit) 'it hr t, aft? hi?) aitft srafea vft ft i 
wf Wt^fft aft? ft? ftfft) ffeft f HW 1|Hft «KR^ f I 

frftfoft gft$ ht) ft Tff ar^t ^Rjft ftftt aft fH H?taftt 
wtififit H Hint it i” 

H17ft; aRTT?(Ji^ 1|H lit l^rivRt?) HRtftft) 

THHTH% RltHft, ORTf W* lit aOHftHtfft 1Hfffe?ffeH ftftH- 
HRl (The Allgemeine Elektrizitats Gesellschaft) 
Wt HtH %t |l fft 1 ® 3tti» afto vft ^fft t I Of SBHtit 



D&R t qfte qqt^i? dsfii+t 3>TW ?foq? ^?Nt I • 3'1 * 
qtqq'q.# qroffttgqn^ ^r +*q*ft$ stori *»** *rr 
^oo ^-^ft <fc»qH«?TO ^ I qj+t*i ^ W»fl$ 

fq q qo w *ft arfr ^ qqR 1 8R* H qRtf *)('£'& ^ft<R ?R 
q ssq q'te i arfqqq? m i 

qqqqqq sft<R?R aft? amrsrft S&n, aft ^hfat^CT goOTR 
aft? Rtrqq qRq t, Stqqtqq, fqqVl R*qsft OTt, fopst ST^T5nT, 
R5i &m: qR^tet tqfsrer qfaq, R^T'naft *qqt*tt, ^qtfe 
qraiCt qr? feqqq rth t • qq *rq wt m I re> qs Rq srhr f • 
^q qrai& f3 ftm amn qfi qqfra tqfes Rqfa rft to If i 
rar nnsn*i qtfr^qT qqqr ar^n qt fartaft Rqqr $tt q#{ 
rfa Rqsn i 

qf Ir'qim ‘remsqqq fRifi’ raR & m qfq gqq I- 
q? f o 3TFTR ( E. Aghad ) % aifegT^ arsgt q?s ^tt 3tt 
11 qf Rfroq qqiHnqiftq (RuSsio-Chinese) q^ii 
v-*. qq qa& atfopRT q| 11 R$, ^ 3^ 

nqiTRTq qi «fr rafpRi qm ‘qt sN aft? fTqqret qrat?’ (The 
Big Banks and The World Market) t I q? qf qm 
W% qq> 7tq> q?fi t i 

^qq>^ q:?ft qqrfaq fllfep Sftoiqt# qlfel t: (at) 3ft 
RR^q% qftf.^ qsq tf ; ( q ) *qqq qq; ( qff *qqq qp^ 
qqqiq I qt tq^qfr IhsHi *qqq % ) i q^t &jfNq rtR ?ftq 
R*J^tq qfet qqt |:—(l) 3TOq (q) fstRqt (3.) stfq—5|> 
q§ tNffat RqR5q aift qq§ fqRqst qRJtet ^ t I 

Rl’q £ 5!Rq;q ^q q^fqft qaffcft $ Wfi R rqqifqq^qi|:— 





( 3 ) ‘3w;’ sir ft I; (*) 

‘?rt^’ 73 ft 3 ft *21% cr^^Hrsiip atM sfa 
swft I? I I flffe <R £ferT# 9 ZRR ^ RJRT *Tf JTR 
ki n*n t f% 32-* fen gsnrsm^f#; feir?% srg*m <nft- 
arr?% «t qf?ft sroffe iNfe f *nft *n»ft 3 f arssn fen sir 
*tmr I aitr ffrrt soft ^ sir 11 s?j%f fej. 
fofer If:— 

f «Nt *TTf%«TrT 

(an^rr, jprsr, jsj3 ) 

(t;iiy y 

(«) ‘feTOt% rRti’ fe* 

n (0 ank RR^fi 

§5R—Staffer WW3, 

rfenr, ^JzfeiRss, 

fe^TTo?... V33* <CM^3 3*1*^ 

(^) ulW^l l^ll'+rT 

^t 5T%—ifem ?EIW«fe 

spufcm aft* rsn- 

PTR5T- *3*^3 33^3 tfoiV 

(3) % ^ fe$n— 

%hf «t%—rsft-'nferfe, «»nfe- 
*fe! Jn?%I. 3TT3^- 
3 tr, *jftppron%r, 

rwr-JK.^ scny*fe— * 33-5 333* 33«3® 

_ W 3 3 ft%...^yc ^o«m 

• ajm«^ = * so 3 3«o 3> ««i«n 

Mi 



tor; 

(*r) ?^?ra w §'« 

3 TO^—JTTO'KTO, 3 TOTT- 

^ijtt awf® 

4«r^» -d=b< , 7 | J3-t)| ) ^92- 

iRTTOTO (<n#> 
nr?rer 5fw *tt '7r%s5 gn), 
jto# Ifo (jrisn mw R*rr 
*rfmfr), firm feetr^z, 
m^r %m4&, fliFPi 
JTT^r,. \%u zw 

*3 ^ t$—Ro<£«>'l 55«S*i 

wz a«farff% atg*m art %rN>[^ tasnw 
s arra *u 1 nta srore; airft ^ 3?n?T 

«it arcfci i'#Rt sr?pre; ^tto! 

(subsidiary companies)'^, ’3Tq , crb^'TTOT% srqifaft (f?Rnjf- 
atft; t tnfriTOTO, ans z qr(t <* k 7-^t, aft* *rfrcr*?f 
^TO5, Banque de l’Union Parisienne, Banque de 
Paris et des Pays-Bas, Societe Generale) sik «iwh 
(mbw; ark 1 kroam’ 

(Russian Bank for foreign Trade-fat^ftaarPTIT^T a?kt 
3ta) ark ‘^x %5RSs’ (St. Petersberg International 
Commercial Bank-(^3 faroml asuf&ara afe). 





^*ftrr fruTcft i i d m* ?re 
jfr f faft asft s srre v® wro aa$T * aRte to ^ra 

tea^ crat, aftr TH^r grfiira sta i a>rta h® tsto t?aw& 
3 . aRhr %o wro tsaw irmat i a? Tta, ?fta ahnt smsft asft 
wat^f* f>n i aaro a*; ‘Trctaa’ at&a% aar^taro Tnjffc Tt*a- 
FW I, 3Tt? ^5TT ‘^s^^aw’ at§a% f^«r>Zt-fl^555tI?«I^ I 
attar? (Aghad) %q arafc a§a£f ta^at at to srfo^m t£T& 
afwa% a‘spt% fta* 4 RtTTtft aa^ d fenl ^ t f te t 3IR- 

Tt? aft Tttat at I a? tasfW Ta W tETO ft t TO 5tt ^?t aaTOt 
TO^ttfR ^3RI t, TtlT a* W TOat aTttt | I R?t5T<»TO OT 
arwa% aat^a aTOft aroa i 3i5i Tttsatraa aataaw fa 
(Siberian Commercial Iiank)% tftRtTOt srf%st^ atf) 
TOat eft W9B RIFS ?TO 3?f R?»|9pS TWI TOT 

(loo spa?;? gTO% fw^) aft ^ aat I SRRT JJ<?ad fa? 

55R jjwrr aaa;? ^imn % o wro t^awatr garot a-st fear i 
?tTt gat^qft feroTaa ‘aramm gam" (founder’s 
profits) assart I l 

?r waroa (sttar?) frarrarTtaaife Tta *rofaft $w asfroi 
wrrmr <y ^Ta («*V*® ?*to) ^aw ^at It a*fe ‘TOT^a’aft- 
at at asttt^ to feVat stotoi 3 ft ts»sn <Mtit at —jtor 
featfea to ax 1=—saw HHaft&pst; ^yfest a$ s® aft 
frtnn ; aaa fa ?h aft&psr 1 wtos% fe?rrad $w c ara *3. 
a>?ta ho WTO sawaft ‘foamfe’ aftife 3 . atra $.4 asfta »® 
wro at so aft&pafe 3at?t aragafe (Produgol) ' atr 
atafea ( Prodamet )'* faferori, aw% fofi a &»l 

$0 



srrsnwn? 

ark 313 ^ 3 ssftntet «n i ?3 nr? f3 $*sk 

t? k> 33 k ^Nr! ark afcftfrpp 3aft% ftt3 an%k <?af)3itfr iy»>ifk- 
3ltf% H 3 k l3 3^1 3T# rlffft t I 

ara nVkaft 3*f fTTtk $kf3 ttamft I ark f33t ^stfa- 

$rr fpw ft arrat t, 33 3? n? 3t3?ff t, afo 313 

3 333-3?®r 3kt 3# &if tpim *#3k 333 ) ? i 333t 33173 

333T 333T armr I I 33 3? a?73 53 3*3r33f% gz-nsn^ 3^t 
<33 HTTSIrT 3313t aTTrft I, 3ft? t^Slfganfklt^ M3 33M 

33iarkaR3g3 tsnrft 11 ?3 rfa'rnink srkkasn 

3|3k TftfMr ifft % i 333 k ^ 3?? Bti armr 11 
is<u i} t3ikrc (Havemeyer) % 312 stt *wfNt T33P 

<r* gn? $rz (Sugar Trust-=4t#FT ?&) 3T33 fW 31 I ?3 
312 312 *K^hfr *T3ft f3 ^»oooo 7M2 *ft I 31^(363 3kti% 
SRftS, ?3 fjrfk&t ar^ft 3?f ‘tfNt W” (watered) ark 3% 
Z&& i*ft ^ooocooo tt3t tnarHkr ¥t nt i srasrck ‘&fa- 
fat) f33k°t’ (over capitalisation) % 3R<3 H«MM3>1<k art 
gnm rftTT, snalt f? 33 n? 1 ?kt snsrc arkfasn * 2)3 
fitft *fr a;s3 3tt$ £3 ft 533*3 % 33^r <?kr7 3r33T I, 
ark g*o$+i 23 32 T f 1 tmtt 3 ? t ta> rgnr f-w- 
kranft affcrn 3nrt Brerk raa g^rot fan 1 gnr^i 3?f m fart 
m ‘# 33 ?’ aft 73 ft 3335 ft 3 rtt nt «ft fsr 7 ft k$?r 

gnrc^t RR 3 t B. 3 t mn 1 nr 3 t a*? 7 T 3 if?i) 13 5^2 333 
333 aft ar 33 t 7 aft sft 333? »« 7?) k 3 * 3 T gsTTsan T?k3T 33 tI 
a 3 f 3 5 ^ 2 ^t *jaft ^0000000 fr 3 T ftn^ 1 33333? 

B> 3133 33^t fafNt 3fkt fngrftk 531ft ft I 





vtrcrc farct 11 g? rcrc ^ If rct 3t°ro* rcitf >M«te 
*iWRii l v&m raE T fafr rc’ wm ?| ^ i %* 'sifter 37S$3 ?k 
11 m-h^A ^<Ji* , wf'3*i'M ^iwwft g»iiiM hW 11 

wrc ast? Vrc sktr^ ?? srct I m gfec^r $3 sitet 
°.o tft r^i nRrcr 11 staff ?rc qff IN?t ?*t s#£r si 
^rcfftef arsif sst 3imr 11 ^r atete srsTr-srt^ft? »«> arcte 
rcte% arcs* < rct Rasst, a?R% (uk) <s«> arcts s>te$ f#rr 
1 « W^fl atfc RTT*t% (n»«) a*M RTR SKTSte SS^TC 
i<j»m aft rstst gsm tstst «n i 'rctfarr? q^Rfftef rciq?ft 
<rift^ v& prr «n anarc mht a? tj^rffaff wira saff ss ust 
& i forcrct (Lysis) at a^rcr I fo sks <srn sRte% rare 
«ki5h % i aster# g*r artes# am# rctesaff rctff arcrcsirci 
if IRTTT Stteffo STC fTST t I ST? T#ft #a>t aUSI^T 

X^rb'J* S S?, 3^ SSStMS S Ml§|JHl»ff *ft ^i’W 

tet #t df sf tft asr # gptnftaf f ar?te?r snft arc rcarct I» 
str sfter fft arc k xk e » rcte qsff# srcrcra trst 
mo rcrc tter% ^ srcasr gfjrc arc rcss^tf i ‘terra# 

rrfif' adfar ifim 11 rcttente rc^n55 (Societe 

Generale) %, terrcas rarc rc# s% s;atq I, rcsjfi rcirsa; 
arctet ^wtP^iqs ^tr RT-T^rffs ( Egyptian Sugar 
Refineries) % ^«ooo =^jttj*t inft ^ I S7*TOoMMoqft 

?* ST Sift foa # aft* ?R cR? Sstef S>f S1SR MO &IZ55T 
?pm grcr l ^rc <t>^*fl% g*il^i nr# (dividend) ft? qj^ 17 ^ 
<«k arc^rast *t,io rcf^-?T g?rcrc fan 1 rc^Rrcq 



«Hiyiw9ig 

*C« ar ftre r , gfaf^aaa sTsrtazr-ataSt at i ga^ 

stf want aft fo pft aa asatafa aa^r fN* fofaar 

^ aftsta? m|-«HI T5T TS H»t*t+I SS-'lJjft* 

*<H*aWsfa T gJMm t I ?Tft ata rit ag I % ag ?JZ-5P» ft 
*rakrc gat t^sa? m*m gtfta* ag*t g$aa *gtft 11 
aVasftsi 5f* mr sm a? *ft I fs ag% aft*t iro 
arft a?% a? arg^ft a% gg) garsr agar star 11 &ft 
gamtft aa g it as-’Csrt-amamifo gaa^ggStTaa a**jt gift t 
ark amift Sira; nas* ffcftaTat |i “gat vrm tr^t tnptft sata w 
aft I, ragst gam fa^ft 3gat% gar^tft am *ft arra-ft 
g%”—*t 3wa anm ft ats$ stag"! l 

Biaar satgr gam asist ^nw% arft amft fo sat t 
aaai font gg^ smtt aft m^ar i aatg% gtgstatra^z 
(Deutsche Oekonomist-ajarsm am) % a r ggrc 1<£V^ it 
n««a? 3wW srWtms fgagttforNa arft smtit ariga 
gmar gam 5 a wr gar at:— 



«Et frsgl 

**<U 

5®'® qft fro 


*'*» „ 


«•' „ 

1Ct» 

«’• „ 

Uoo 

w* » 

rw (Stillich) sr saa I 

et 

re “u<u 

fr tt«« as. 


s o amt amftft srhmas m+^KiiaT arft srfi) qs ara 
amt sargm gam gar ar 1” 


°3> ara at aata a«s^% aartit a’s-afift % agrcn 
** 



*tf*WFT 


jprmsfcn 1 1 $?rft ait? 33 3^t$ smifttstt &tk aiksmsif? 
ww 3?3r? ftft 55713 f at 3# «rt ft% 33# fem&t 3m m3 
aft aftmm <3ft?$? ‘ftt^a’ a* 1 1 m fa? ‘ 533 ^ 33 ’ 
( revivification ) ark ‘53:3333’ ( reorganisation ) 
4 3R3 ‘5T?fa’ 33 1*3 «ft?533g3TOT 33# t I aft 33?3T? 
jg?>5333? 3553 ?fft % 33^T 33 *5335*133’ ft3T t at ff?#»ft 
33t TO3I 5ft 3Ttft | I f?TOT 33553 3f ftai t fa gafaag 
373TTT *inft faffa? ft3T | aft? 3lft% fe«? *ft ??T 3tft 
ft'affa anrnmr ?ft faaro 553T3T anar11 3T 333 $T?3t??ft 
3T373t 135$55 ^t fjf3 ft 3? )ft 3T 3*ft 33^ft 3333*TO3T 
irfcft ft I 33t faffat JTTftt 33ftft T355T ftfttf 33 fa? $r?ft 
53TO! ffT3 55331 ft I farofejTOT 3533 ft TO “i[3 33 ‘ 53 : 5T3- 
33t’ aft? ‘533lft33i’^ afafa faft 3t RT7T ftft 11 «£P <3 
5J3TOI aft? ^3? 33 33 ^qfaqfa? g?ft33 3Tcft I 3T 3#tft 
33T 333 H355TJm *?ft+T 333? fit55 3T3I I I 

sraarnft t333 3Tffa3 3-TM+i (Union Mining 
Company of 1 tortmuncl) 3?t T33K5 3l«ft ft I 3? 333ft 
V.»? 3 -i W? 3TO^f ^sftft 5J3 ft *ft 1 3f& 3TO 3 1? 

3ir fta^t Jjafaft nr?3T fan 33T I fatffat aft33 333 553T 
aft? 1 -so ft 3? I TO? 33T 3T, 3$«53tft ^3 353? 33tft aft? 
fa?j 3t5ft?ft ? 55?f? <t o 55TO 3TO5ft 3t3?3t 33 3>t I ?5T 

53TO3TO 333 ?5TOT *33 3?STO 3?t 33T 333 33 3T— 

f3TOm -i i 5>w;n ?3, famft antftt 53ft 3% ai*ft 33ft ?<> $?ts 

313 3?5ft «ft I 3I33f 3r?f33 5 ^t 3TOT g3T$3T ff53T 3J33 
5I?3 ft 331 I fTtfeft faft?T? 53ft ‘«3 faslft’# feft §3T? ft 





aft i aaaa aa^a as at fc ®tf fftft naaa h* a ast 
atant i at? ‘ga^sftaa’ feat ant aft? atffat as fait fe; \° 
Htnii, * ^?fe nna ai^ft saift, $«h 14> atft *aiatft ft 
hi?* jt aft i f h aa; frsa af I fe> gs gs % 
snja nr?HT^ n^f>fT aia (face value) ftn ?Ttftf>si$ iftHife* 
?a aft % i ftfea ife u^h» ‘ga?3fiaa’ ft gat?;t ^*nft 
*t ?t t I 

sfe asftait aa; $?fe anaft ^th aft?ft gai?a fiat 11 sit 
jt5c Wt a?aft a;?a ?faf saft attnaraaft «ita>aftata; sna^tf 
aft (speculation) ‘Htat s fi’ft ^a Rita^t ^stat sttat | I fH 
nroi aaftaa ^tfoPTT, nwfta% f*aaroa;t?, aft? 

<MMIWH4> Hraaf (means of communication) aa <?a>t- 
fwi, fftsff ft HW TO Sltft t I aaffe S tt a ^ tffaft aftaaaft 
asiat aft? aaw 5?% ga;%ft 5511 ?% HtH afe nasal—af 
Haft ffe f?ft ata a? ftm? aaar I ta> atf?ft %?fft attar- 
uaa% rrr feaft f 1 aaataaaa; Ht*ta a^t aRtlaaift 
ftait ?fft f 1 aa? fa a:*Rfeafei aaiift ?fat |* ftiffeft 
at at ‘farcaia’ ffcft I at aa% atffez? fa aswnaafe atffez?- 
ataft ?fft f> 1 anta ft*aa> 'jatftft® (L. Eschwege) 
ft fHaa artt ‘fna?.’ (swamp) ?aatt 11 ’ ft ft h* 

fttft ftftt f : atf ?*tft an?t amaft snaafetaft aferetaiat ‘aiatjfi’; 
naan aatft atft R*?ft$t fftaratjf ana; at? ?jr ®tz atfesift 

* ?a aftaaft aiaaif fa «tni? afe 3aa& t?a await a?»w 
a«aaa fa.^t i 1 

+ *st fa afaaait atnaia ws aaia^t (Koswau & knauer) 
H. ^ 





aii f ire f t aartf, aarfre to a afla i ft *t#n?i 
f3 5# ftreai; areaaa ‘^aiasrc’ sren ^k sist% aifaasr- 
f? 7 Tt% aua jjh ^i<i»)iii, fa?t& re *reia *wi*Wi ^tit 
tsaror *5 i 

‘sr^frere arair-anaT aft atnd atre^nr whr aaaaaa 
♦fjfrsfNr ?ftn hs^t at a;t ats%fii asadHf i dreaatfai as 
re as *R asnft I '^T 3Tre*55 ste-fqfte aar%ii retft *Ci 
%5te 5i% 5 % sTsrfa asr ‘streR-^tTCr’ aaf at tst s i 

1 <t 'j « % g?: ii ai&aa ‘aiaaw (transport trust) 
aateaft real reft tft i aasta as re arearet are aiaiareft 
qaft—ft ft qtfeza sdre?* Vssit, ^rre wft, aft? arenas 
piastre ‘*atate'i <reat’ *ft ^aift ret artft *it i 

sa at ate qfarero a taare ans? rea 

na •}: ‘Vir qar rea |, re *isft as fts jfat re aa 
ware ararem is# $sft araa^'tarei wreath 

ft aft s, aaift as after res ast I i"'3ft ftta ^ asaare fid 
a% "if, % resa 'if re s?s atren I re aaamware awaaret 
*re ft taa^are rea %ftft %at saaaat si arefi fairer i*re tswtt. 
aaa at^t aa, aaare fe% isarea tars star i s« sa ft intreT reiaa 
rearer rea t-trea 'if i area araaar aa^reit i i aarer ass a? s 
re sat are at smaaqaret as asr t, aare fid are s 1 at? 
tests as I re fa Ureter aaararpre arrest a? qrfw s, 

wrei gai 4i i an rearei saraft aireaft afiaai% t ° rettfqirerei 
.;sn 4i i 2 iu 3 are, aft stftisttt at aw ‘ftires'% sftds J£feft sits 
rsreia atea tsi ata aaati fare ? rear? Ro aia areaa a:j[ gan i 



3TO I R# at 7«T®t Rqsft ?RR?Nt %f<C% 1®^ 

f Rim® ^r R^im % i *Tf atgiTH &<?§® sraa 11 n? Strir 
an^® t®^ S^hfifezn }®% $mn¥t Rtqfe®T ^nanrnm® 
1 1 unit a? ®wRft ant aatft 3R®i *ar4 ®n^ $R$r® aa>$ 3rpj- 
^ifi famf® rpi rt®t §Rt rt, ®fc f® sa a® St®! f®r rt i® 
#ff*i Rrwn®a ?3 t 4 n?®ft ?i anint aa^¥i RafiT rt i 
?Raft qnf ® l % a ft aar® aara a® arm^FT fS&t aren 

at | 'Ah' aa qqf 5!T^T ma>T®nT miRR fTT RRT RT an ajfRRKt 
3Ta®T a*T ^ER 3R gRT®! T®RT HR! StrA Rft®fafr *ft 

aa rr nan si l” 

O ' 

SR n^lfa^K qR^TR flRR ?! ami I at* iRSt a# aR% 
•aiaanRi an amt I at a? man ft, R t aaRH sfianat sa q® 
aa® anm h%r a* &ai t i i®Ri vji aar®T Ra at w® Rasa 
m ^R num aR% rrtS *®ra 2 n?t ai® Ram i aa*fla> 
RT$TR> RTTIRa R ?R®t URRH qfeaRIlfalt IrR^tO^ sfraai- 
qpr am®, sktr® ^wwi^’ rrrr *»a^aT® +®aiqol rr 
RR fRR% Ranrm® aa:ann% aanRa mm m®& "it i ®ram 
R^t arer at a? t t® af%ncrc at ®® *ft a^ftaMt RinRn ? 
3fNt Rtfian a^i ?t®n 11 r4tr RRarc sga; tf%n$ 
rtrrt^ ar?*¥t ait nit am RT®iT if i a^ T ^ rm® &q a?f ®?r 
?R®Rt amaiRam, aatm Rim iT^®i a^fr gi T ^ R m a n 
lira; ami f asf ?nait ‘aafi® aramm' aft a»ara wt aava ?t 
RT®?ft ? i rT R?®Rt ®Rarit %^7R3RS ® (Behrenstrasie) 

* ^RR T?T# ) Rf^IR^t 3F *1 V' : f.'tiT arm f 5T?f q< ?«ni% 

'-.RH RIRI ? I 








arm^fr^r smgfe ^trem ^ ?fft t 

T^Tt g ffHT t tfop T fcp HT ftt ?fT I ft ( M+W* 

an^s (Alfred Lansburgh) ft iftnstT Ut i 

xnm jprft stmt; ?rm ft fraf <t? *tr?r ?ft?ft h=pt5i fnst n?n 
*it l up; form rftsiNJT (Wilhelm 11) ¥1 fttffsrfn-TTttr; aft? 
f?rft, g*r atnm iff trfrnTflr ^arr *nftt fuftf ftsftspr 
mat i grprr? ?wft v arTtn-yiRtt+l ff iTft | Brcm *r^t 
-7ft bpOTTTT.T PTO ^T?TT I I ^HTT ft ffl ^fep 

sfrfk’® (Encirclement^ % forr aft aftt rft*ftfl? I aft? ffT 
R? fr-7 bp ^rftt rftaftft? Rrrrft TranftbbP TrfPjsf?^ w^?-? ftr 
gift ftt ?rpfti i i<tft rrsrftftft(Echwege—ift?pPt 
airlift) ‘ vibrant aft? aW?tnft’ (Plutocracy anrl 
IhireniK-r.icy) ft*? fftan *jt I f?W «??j arftn arbrarfr, 
tt-pt (Volker) -71 vFfrRtf fp?n im aft I qfn»$? 3>resi 
(Cartels < ominittee) «rfl fttftter ft^t? «TT I 7Tf5Bt 3?rft 
FT-aft qj =rf&*, pfp: fftfig&l ft tff nfft atiiTfftt $t stag ft 
ftt >ft i 7 tr 'Ttrpt mpnftTft, Bnr^t fWt cmrft ngi 

TiST str^P-tr, rntf? ftt-7? ■fift-aft^t I'^ftpr flM«ii tst t* amatft 
^rntft nrnnt ftt amft?> ft ?«sft ft ag am*n; ftiaR% 

gfaft aTtnft {ft-rw h? 4?; ft i a?rpt «tf aft p#pt? ^?nr qgT 
bp ftftaj Ti •7PTP-?r5=a% smtftft Vnrn ?i£ ftbii+r ?r? 

* ,; i> u ails' uan -wii si i s-fts sr qq«t f-pqi si fa 

anair, ■i:m s/i, :>ia fatWt niwiassi^l iq-?tia4fal q«i «mK i Ptnft 
fa gaam.i ca’ilh +li u«ts a ?t 4a sa n ; p«i q? aiq i 

U 





g^ rT i 3IT Tin t aftt atirai^l W <tyaW+I 

fr^ n?T Wwft’ I 

HWrait fH %$ rafTfPT I ^5 nt^ TfP 
n«t HffT ^nfT^ W nf P9R 33) *IT fl> ?R^t i ft WITt% nHS 
ftnTnra; S T ^ra , t^rttn ( Director of the Credit 
Department of the Treasury—Davidov) t ar<TH<ra& 
Sfff tq ra t fpiT |, aft* raf mft 6p*ft ratf rarfipra rattn# 
t I f*T TVT^f rags ratt aft* ?n«t 3tt 

3rsrq»t 5T?t gf | 3rr% argnra, 3 # n*n«ns 3 <> 

wra tssp-tft arras ft rapnft I rarra raw (Credit Depart¬ 
ment) 3 it I rat Tranrafr rara ranra ^«rraff% smist ^ra 

nres Ararat I, ranft 'raw rasratn^t ran*?n srafr t aft* nt 
rat ?T?n% rasfsr sftrara its* 3 ar*ra pnss rararait raft- 
rant %fr I 1 

arm <Ntnr?st ratranrar ra? I i% fafisT nrfos ftrai 
< 1 * ram I aft* rararst 3w?ran smmr fep f*pft ram 1 1 ^ 
rarast stg «*rara ra#i I 1 gxft srsra pit ftitraSt tfrat, 
aftrarmra; rax sirars naftft raraf^ fira sftra 1 1 aft* tft # sin 
ftftrafr raaftft raw^rat raranrat^T ‘rare^i rafirara’ (rentier) ttrar 
aft* ^ftra-srara»rarra (entrepreneur) ftraT fra5«pr aram aran 
1 1 nrranrarar?, rai transit ns-raratrara rasra sranr rarfet, fc ft ra res>1 
ra^ raraft «tft ntran I rara re gn ramm amt* ragn rangt gt ranrt 
1 1 rara nsnaftrara ran f*ra nsrxst Tsfar* ngra ran ramt I rara 
rara% nraft n^tgtft tjf fc ‘ira^t nratran’ (Rentier) aft* 
ras-rarat-snspircstt rp-awft finra srann ft ng 1 tra^tra nf 



fe TTS5T sit HSI^jT #£ !?, SS 31# t arfc 

%*R # # *5 3T#t[ I It f?tTR fef f^T35 311*# I ?*T# 

raqgftfe#% arfeife rawi sn I * ap? feral# feraj; 
ftfejf snft nf sf# fern ami % • 

$•■■^313^ l^fer (Bulletin of 

the International Statistical Institute ) % K° *t*n4 
(A. Neymark) ^ feq’jftfoife ffeqf ra% sifef 
fewrrat art* 3rarnrt$ mpiraa fe*5 *t I qR# 

*ra anr 3 ?## q?r fe*n 3fiHt *n 11 #% ra* ^qfefe 

its 3T#%:— 


tT^-tr^ ?5T^,ii fe#3)t raq^frrc# Rh># 

- IS.'.* 

i<<i—ao.Ho 

1<5<t1-T^oo 

1<to1- 

i<»o aft* mo % $i 5 w gfranraS 3 <«m«w 
raqgftfor? pre#t nf 4r i fra 3315 ^ *ft fe t&> # 
wra-afara# gs i t ti ?r*ravra ^omr snfr fe# ^ 1 aft* 
3ra#ir ss-sr|% $*qM#*t q§?r #ratrar fera ran 
afe 3*# few ^tji^t ararrraraT ft # 1 nfe gsrara 5*$ 
^n 3jm, # is # 5T3t5^1% atfera i<> raft #$ 

iN# 3# 1 ^fe* Ro # 51313#$ q# ?*T SIS# fT*ft 

qraft ?#q-?»ftq §raft 1 ?*r ra? ?n t fe *®ra 


®V1 a»*q SRffi 

» » 

’ 00 ‘» » .. 
IS®’* ,. ,. 
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% <Kqr *i«rr I, q+rfa+itf ( «nfe, 
W- ) ^ Snfoft <RTCT «sTRTT; aft? *W RW **■ 
qvrro *ft n$ i 

jfeira ^r w a ftta i I fo mo ft ffotf wft *m 
jKT^qTr ftrfgfirferf' sn# ¥i *fi I 3* <+ftfaTr ww sft 
n*t <ft ft ^rm i¥ sf, ft*rr;£r r%n*t w-^00 3^ 
TwfftrT T%?JT I I \oo 3T7^> 3-fl% f^TW ^?ifft STt>R 

STRT |:— 

1 % 1 0 ft RR’JRfojf 

3R3 SKt^ft 


v r n 

l\Z TofCT 

m ^ 


n-< 

SRii^f <• ■ ••• ••• 

1 To 

*ft •«• ••• 

V, J 

••• ••• ••• 

*1 

... 


••• ••• 

1* 

3TTTFT 

1R 


1 

%fer*ro 


m *•• ••• 

V9’<A 

r ^ 

PE , 4<i'fi^i u ^ ... ... 


••• ... 


i^Ih, ^iar, ptoi qffrt 


^55 « ••• ••• 

%oo 








3N7# nftsft nr tirsfgr ft nr* *rn& «rnt wsnftr 
zm* m ft$*t 1 1 rftft rr *7Tfr s®<» srcnd ftr 3 ho 

nrm snftnrftf ftfrjftftnr 1 1 ir, nft JEft 

*md g*ft %7fhir# %n f. sft f;ft nm, ftn ft srrft 
nr^n run, ?rft stRh; spra Tnftftr »ft 11 nftr rr, sronr 
aft ngn^r?, nrnfftt ^ir nrn t, aft arrnnpft <ftffti^t 
infwiw 4i «r| fir i ^ nrrft srftsrft, ftnejftwnft 
nftr, *»®. wra sKfaftr nafr f i nnft ffani nftt sftnnft «° 
?r ftssm ft ft? rn -nre r Ci n^nT 11 r?r nr? nr *<re £ 
ft ^ftntvtft r«n ^n, ftft n ftft nftft, rn 
% *rnft nnn^T?T nr rftnn m 11 nftr ntn nr 

n?r & ft n nft ^r n sft g fr fft f, 3 ft frftrwftr nft-<jnr 
■f W rt 1 

nn ntft n? ftnnt ?$ft t ft ■fftft ft^ftir for** 
ftn srnrr? snnftfrn r?ft ^ftninft jjssrnftr nr^ ftrror nrar 
sr -ft ?5T she 'll fft srvftr ftn nrr ? 1 



#?t 

f^TTrT 

qsftaifa; aaptit, aa i% gas srmatmrnaa =d?ft?T ar 
mmaasi wafa (export) <ras =#jt '4t I wfasa ataasw 
a^taaa qsftaifas wmit msnaasrttasi at? I, at? qatasi 
m^artii itm amt fro af m ?»am k 1 

fmam aar t ? mwjfi-mqrm aa a??asm I=3t 
atmsq? qfa arm k at? amnms mag qas gram aa amt k 
at f?r amarti af gTOnt-fmtaa ^t amaif ft aim k \ fimt 
^i^t Brfmm^t m^t ftmrn, at? fiNtam am?'igta famaa- 
*t msrm aft qafmr^'t farctqm t 1 q^ftaiat mmam faraa 
+i?ai<i, fafaa farm at? faTaa aai¥t a?m 5 t ftm k, 
af agmam amaia k \ fg^qa gaa qf& q'qftar^ am 1 
fga '('t#! simsfias mart ga: anai?^ mfcrm mmm at? 
‘fmai a?m ast<<qim’ aa «tfi 1 af mfqitqst am? fitsm |ai 
mat am at? faag afaii amm asm ma 1 1 <tat 
arai^t% afam agmaii fa) aq;t aft g?aa% foa 
mma as? amar sja as? ma, at? ma mam gq*t qsfiai^t 
aaa^i fmaa %g-& pa < amfa$r?$t aa asza gm 1 ?oat 
5 ims^t% m?w? ft^ ft aa aa>i?a>i qasifa as i? maa fia mi 1 



—r, — r • - 

^HW*W*T 


7f ?Tvft 3W tMtTX^T 73x17X571% H7 77 

>rt? 7^5 tsfift, rsxsttft 755 73 ft 57 ^ tt sft *ft, sxtstx 
77stt qmipm 3777 t>7 xttt 1 ^ilii sn?rf??u (Mb 
(surplus capital) w 7 X 7 JT 37 f$gr ftft 5 X 7 T I 

aft uT^m 5 x% 55 3 x 75 Tgflut gyra&ff xtutt ft I' 
?jx 75 tx 3 x 17 ft 'if x% fmn-raTOt 555 ft airai73X57> 3WX5 5 ft 
7? *ff, snm 0m nfuftd fr^ 3 xx ?5 t «t? g# n? ?| If 1 %t %7 

sutt 73 x 17 x 57 ^xtaft tttw %x 5tffl 3xtx ^fnf% 3ft7sx55? 
(standard of living) %x 37X 771%%! %tx7I7I Tfl ftat 5> 
fatft *ft 57 x 7 7 5t vifcfci; 73 ft 57 ^ ^f rfrfr art* si srsnft 

*K 

*tf 57?7i ^f 5tal l ^tTjWX aTsfrRB (bourgeious critics) 
77 3tsx5 w pxtx t;?5 % 1 %f%7 5px 7X5 m 75 t fe 
m *75717 7 a Hi'? 73ft7X5 7 gTi 5 >xx i 37tx% 777 x 7 3nsxx5 
7t? HSffT F PT gxii 7T7X I 7 75^1 sftjX 5, *)? 77557 T^f 73ft- 
7x5x3 7 7x57 txTxnft tsriisrcft aft? it^fr 3x3 'it t 7735; 73 ft 7 X 5 
■Hr^rr Term 3737 ; 7farcH. fcjfaft 3xsx3x% ^ftmrmTTft g3T?%7 
ttx ift sfift ^nrax 3 xx 77 > 3 x, 77 Xt% 37 3#%% Tsft^ftrqfTr 

JJSTTKI5BH 513XP T 3T I 57% 731X7 ?77T 75 X% 37%t 7X5? 

^'1 ^riiit 3 n 77 x tx? *57 gsxm 75x71 sxxtsxx i 

\mk |7 57TW 7T73t?% %fx gsTX'TI 5t%7>x 7»XT7 75 I fc 
3sf g3TX%t Tift 553t it, 3TJfX3%t 7>l33 gTT7T.il TX^X, TT^ff 
7.7 7>? T7T 7X5! 7?5T ?53X | 1 g3XT 7X5? ^TRStl 

77 75T 5t3X | 3X7 PF fXJ X7X55 fit 57 77t?X^t7 ^3ft715X 
7T ff5 X 77 % 375? 7t 3TX^ *t; »7X?T »7X7 7X lit 77 SJTXrfl % 
71 77^ TTXlfx t, TfX sfaf ix fl Ti T«M 7 > r t 755 ft % l 





C 3 ^ #sr^r <rpft i np^jfiit <£jft- 

*p? amt *r? 3*r I fanjt ^ % #k 

aaar wz | prfe^ C 3 ^ gan&% wtar ap | j 

nl* %0t nisaat fcatf <X*ft fatsfffi writ, pr 
tfWW#; stfhr aifof PT ffr% ^ff f:— 


s*ft it fltf 
«T«f J&faft 




aro 

rv 

*t*rt 

1 /. $ ? 

V P < 





1° (%C%%) 


r i<<* 

** 

5<A (l<C<5°) 

9 


** 

(l<C^o) 

5 


** 

1'S-^'» 

I** 1 * 


vS*^— loo 

5° 

s* 


pi wfetft pr prat i% *° *ft apsti% <??& 
fam fanra lasrcn ati ap m i isfoa «pg^% is is, aM 
JTOR %5lfsfct HURT »C^ff ftpim 5wft ft «ft, 1? % 11 ^»« 

WT1 5KR5% RTTVm 4 i | 30TC IP§3 UIH^I P 'A ift ^31 Pft 
an at pi isft% pra pi cm i« an sn^ *n$iai awpft 
irfcfi ansi i arannirtt ^inrciTT fo.?nft i^p gwiR | 
afc gjt vrc war ^5 tt% few |faaT ap> ^ft?> pi aipt 
p iwailim iPtm renar srssr atfp I! 





TO fJTTT ^ I T^ft* ffT 

re*T to? iron sitm I tott? amft I ? f^r 

TOP* TO TOR TO ?T#T f^«TT 3 TI TOTO I TOTO *ft TTft, 

to sraHfcr q i gKTOi ? ^ totto; toto?I aft* toto! to totot 

■?p*to fwt to^Tt ?rt i 

rtto totw r^Tt vfrro ( ^fra a>fra ) ttort 

( TO, 1 Vl o % 55JTWT ) 





3nf#r 

sr&frafT f® 

tottot 

V 


1C 

V * 

•imRTiTii 

** 

n 

r i O 


frfifRT, RTTOT, ( 

vn^fetm I 


< 

$ 

~~ 

‘<*V 

3TR 

5o 

TT 



ttotot T£afr% 


R=R% 

TOR^TI % 1 ^ sAfem 


( ^ &TT3T ) WT "[Win, fft ?§?T TO % I R=R% 

jtttoot tot <nfT% mla^i sfa to to TOR^sfiTO *T3T nror 
rTVTT^s £ i TOfa^auro TO*nroR% stot tot tor t 
5*tto vm tort rrt fon tort i totr^ tttot k i 
SKTTT'Kt STVTTTO: 3TTTO, RR[ cffTH T^TT*? Sift t ( TOT& 
tot T o anr? q>R ) I ?TT ^ffT TOT RTTTT TTTTOCi ^<nw 

I ofa 3-fIRtiT TOt% TORT I I 31 ^ «mr3TOT^ RITOT TTITTTjTOTTOT 





faw 1 fafa?r ^rraisqar? t 

3ihr sb =5 ?n?iT3*rar?^t ^reisqsn^ $5T sit t 1 

ifWH i ^ i ^ fft^i^T ^r srarr 1 1 swift% sr>r0i^5t «r% ^ 5 , afa 
Ttrw fa<un w fsft fajita <&ft fl t vs qftr wfc 
5E#sr $ffa arra* arit gt t > 

Tifr fa^r ^5iw ‘•'.mt srpft I '-isffar# ra^WTT 

37=r*T T<TTJ <T3cTT | I 5srf% fsftaT^Bt Wsl ST^SRT TW5Jtft t I 

isfavr gfaqf vk^ qafhrr?^ imran w% submit 

& sqffa nr* *5Tfa q sft ^sft sttcfr £ 3*rfair fa# 

+4M-! TSfft 1 1 

'fsiT VTK**fa ^Slfat K#TT ?T p*T gfawir f»l3# 5 I 
«fa-qsft afa «*®ifa*rcfa *Tri#mfa* =p5 s^ro st#fa 
fa% *5 s^TT artq^B |&!?5 gfa>#i fa*I n*>Tfar ffcft 
Hr 1 tr?if7<jfa fair SJ7 5T*fa% ars^a? 'i *.'3 2% afa# tnp ;*cr- 
fT?oi =fa f:— 

“wnrow ^q%-£fa% aiscirw ^ arg* ?t ira^ir 

rniii fa^r srmn k 1 *ftan ^ 51 , fa*r fa^r *wr faarr sna - , ^ 
***; #* jr *r fiafr ares* ^ 1 1, g^nr ^r t frt ^ aifa- 
"st^si ir, Sfa^ | ( sffa #* |, an feq-faq ^nfa fair 

ail 15 % 1 %Tf %tf %5T rft *wfa fsfa 315 vft sim % I 

*fa%I atSIRRft 5*T SfPB 5HpT 3TE3I 5T^T *5f t, afa Tnfatfafi 
nfae* vfr arvft 3 irttspt^ Ji#r fa^ trsm i &fan #t # i# 
55T9PR fa*n7i snpi *x w I • ^ I fo 

-^iri qffai ^1 55 ^ 51 U si ^7 ^ sr^t f3 3^ 

wrt gfa*nq wm h i ^ ?f^tii ^ ^afa% 



feft qftt n <M«4t ar^R Tfrii | i sft? sitow nr «ai«fifo- 
qft gfern st |; st>t m n?t vnft fero fessft 

&, aft? ?3 n£t fit fftnfw anfT ft ft ^T'EHT 11 

nfenaftft w+rw*j<i% gnqft ann fern 1 1 q^rfewr anfe 
ntn ^srrnjrft re r fiRxfet feft =?fe an ?t % i nf& snart- 
afanirnm aft, anr 3n% annm gni^ fen nanavftqq 
feffH fenr nrnx 1 1 ns fe^fss arronm t fe fafer 
jin ns nsftt I fe «£P fsRrr ^ftnfe ftnft nrom 

xnftnri* ^si^i nr aroiar nnn, n^f iq>nr rnnnr i 

rnfe «ftn nnn (a.c'f.o-i^ao) ertr^t st^r nst nfm ?st 
Y i sn nnrftr ftaffet fenfa mntn% fanftfer nrrftqn cps nmn 
sramr k i ftnt rjnw rrt nhftr nft g^t «jjj?fe snngR fraft 
5T$> ffenRqRwftijr fen%) sffesr (Schilder) % srvfm 
qnn rft’ -^sr nrera>m & i aunftii sn (Krupp), unnij gnTfftr 
(Schneider) afo am??m (Armstrong) ^scft 

r?f frnfe nsissrn 'if i fn >?;nf% nn srs nfet afo nr^reft mrV 
nana^n if i fent q>afe nnfeii snft a rremftft nnr 
nronm i 

sKinft atn ?Rfet n ; n fenr nt, as. feaan?, a<*<»V' qft 
^ x nfe nfero ^?fer r^n^nrm afo asa* aqfe fen 
fimtnn w wt i annint; mn as. annn a^a a" qft aft sara n r i nn 
nfei qft n$ *ft 4t sdnft mfr fem nt i srm??n afo 
nfenroi a<*°s ft a<m a*> fe^ nmntftnm gfeq>? gnrnrr 
nanafei <mnj nsnn Tfi i nn^T <rq; ^roj ns aft nr fe 
-rtfem afe JKtnft ?n nmqft snaft <snt *Rft *ft fe nfenfex 





HP T H SN ^1 3t!tM 1 S ^S TtS tSStS^ (Paul 
Deschanel) S JnSftfa-?TW (Chamber of Deputies) 5 
gfl i qi wfo S 1^11 ct* Sf>i??S S ♦Of 55TS MiMxfcl 

?mtra ?nSVM t^U l" 

sn* ttM (£%?*)« ?f*M nstfaS) ^ 

uSh^t qrp wsr |:— 

“SfSsM MS, r#ra: ebt?t, StMm, ra^r art? MSM 
73 ft 551 T ^ 1 1 M% srt-'-tS 3ft ^5 rtt I sM *rw 
*t?T St 5TcT ?trSt t ft> a'nT^^t ^fet frllHH St 

vrm ^tt^tt 1 

?T?irS f tt ^3% % W StS 5T®StS ’Tift 3TT fpEftt £ 

r; ^-f 3 ft 5 PPtt% ?rom a?<Rn 3tt5i vm ?st t! 

3 1R %SiS %T> St? TsM StmtS StSt 3TTrft % I ^TTiT 
f^mt ?r*t ?f<n ft 1 sm* ^rar^rft strSMSt ^SS 
^StI wife trrMS ^ttSMS 5^rro 
nmt 1 1 n°*t S, ttz ra5«T% *a° SWhSrt-?; §Ns St? 
*?»<* stratS,® jktM *° aft? m ?traHr, stI^ ss 
5TT5 St? $4 sn^ttS Si 1 Ssfot 3TtfSt% i \ #t ** S 
St? «» 5tf3tS Si 1 

TO? 3tStM$ MqtS St? 3tS*ft #fiSt ^B? 

at5WT ift 3tM ??S tf I 

ni^ii M rcreptft St “^fMt siStctw 3tSSt% 

faMi y>? SiqfotftR; qq> q ift? 3^ xx -a 

?ti-hw *tr 1 





triwnn 


If^r vo 1>, aftr ^ ft^rNft *ft c o 5tnsr^r 

i I aft? aroftft arntem, ftfarss aft? pg<?ft, 

*•*. *TI?W ^?r«I V 3TT5T SR!? fcft 5WTT ^ I I ^cftsrr 3T? 

k re> ir fn w ^N>5 t 5^i?i?% wft sfT ?t tjr i” 

jtt ??t Tsfro pnrb ap? ?| % sr^i?ft 

-mm -?.? mit k i *fcr srVtfsftft gml%r mm tfrw m : mi 
ht «? tmr k i 



qW 3T*TFT 
ipvifc suffer 

—qsrcs, raF^+j, *rtr— 

?h& <nr& srr3TT?$> arnrR^ arizat ark swr?* 

tt ^ffr §3 W5TT fzzrj %% I &f+*j irjftar?^ snrr^ii 
qF&«rrijR f^sft 3 rtr% rtss 5tvtt srerm t1 <nftar?% 

5T§R 3R& «Tf^ f't & VR*T <HB SJT?R «TCT %TT t I ?RR5^ 

st% ^sffoT FwFt »m, *r 5?t gt i^ifvf^rft *nff% 
Frftn afh: aft'TRlrew *R«rwri m^fr ‘smm^ft’^T Ftrjr gw, 
Id Id iRR*jra*?ft ^roiFr^q^ Rsriii wwi 

RRffta afa 3 R fRf ^w SftW 3 tRT- 

tr **wt i 

?r rwt ^ 5 <q T 5 355i fTOR-wnft %*tffaROT #rfi 
s i ?r snfrr 5^ft foft vft 3Rr<nRt $t? g$i*retr 



dftsWT 

aifr 4 g*at i ^tt a? I ^ ft?n« 

rrt n*t? star 11 

a?ft?pft 5IrTT^t% WTOT atfr 4g4ti ggif MH 

a4a gtaarafaafst Stta ta*igt OTfl fetre f t a a aerta ?ta& 
at**t 1 1 fg aafa*t gad satft agift ggn^-arift*! art* 
agam f? t • ^ 44 H a^ art? gatt atta af |3 a at an f t 
ag'ti aaa4, gtg 4?d V5«« % g*d*t wsKafe aaTr a ^ 
ViOwt t a^t atft 3a gat fagt i fg gaa a* If* astigft 
*t*t tr? a* ggrag 5 % at i agfft fg satnnf*g*3$ ataggtf 
41 *4*1 aa(44 ?*m*t af tat 4r aa*t s?w *?^3 
a% *K3 t f t * r ar^ft arsd aff*r i 

atft e ga T*^I |:—“a* a? *4 % {* RR *TT 4 Rt*t <T 3 ft 

*t gad attft aggr *s4 I ag a^t*r gftaatd sra <sfra 
aa tf 1 fg*t aatax a? Prar t f* asd *atat? an* a^ai t, 
4r aft atft aP3 a?<s aaarat 11 df*a aif*t aa sa n aa f m 
aat4 anatrft t at a*td fdat ante g*a?vr a4 gjt4 i aa*t 
fa 3 ft g*?4 agnft 44 I f* m aa*t asat aa»aa 4 
axai t i” 

n«* * ntf a 4 sn as fait f* a 4 f 4 %nfHwa datrs 
aax i n»« d nsd faa?5t% a4ng * at « ‘gtjs’ d i cr* a* 
aqj4 *t *t *tafaa¥ aft ( ag tata fg * « ** n faaf aft) i 
*r? a* ggf$ *ad *g ft afhr ?aifid satft ? t a* ggia* 
>n u«<^ ntuti ga g»is fagfirenw «?* at 4 fs 
ad i as *g %g a*rr agt at:— 



■erwiwen* 


_ " « » Br 

S I S'** 

^ § •• fg, 

taJ 





(twdsnroS SHH Sf*im ft w) 





f?T srfcr? <?<> t° 5ft» *PJS (A. E. G.-General 
Electric Company-^T^ ^ft) ft * 

??r xsrer i' s'a & ‘rereiR’% Bre- 

j^rnir t& i an^reir w* fsft ^ 11 ore& -^n^t 

^5iHi Vrf ^rBpiT tftar irBrerreR t? 
is iZTzyz rpp sswreraifli i I'ton fra> frt 3tjpfx% R3 t?{t% 
•sn^nrtH ??nrrwx S3. 3®re^ xttpp tbft *$nx s^?ft 

I S 3 *rs So WIPP ft *ft I *T? 9 T 2 I 

Bb it-' ?o sffo fft vnft (combined) ^KMIS t • ?*T 
‘g-rr?’ -Tt re? rerrer sfr h|i 

^ sfret rtTHT-T renR, %Bre, %fs ntes sffc- 

5rsTH ftt: ^nnKt ? i Sirr ’TtT'TFi &-$t*.vn stftresri 
sin nr, sren n nr i 
fi^FTH 5FH sfp-T f?nT jTFTT |:— 


*rgn; tv* zm^-?rrs^f 5^pfr «cf3rersRT:ft(Edison Co.) 
(Thomson- ni/si 'sfefR JFRsfr 

Houston Co.) (French Edison Co.) 

«£B ( 3JPT^ nSTC mj; 

?n snrrrn fettr) ?4 ft ^ Bjn ) 

ire^i *fR*rn 5^%? sj'R't «x® |o 3 ft (A. E. G.) 
(U nion> Electric co.) 

V«— ———mmm mmmm i—i " ■ ■ —— ■■ ■ —■ ———• ^ 





tot ft ft ‘tTgremfrn’ s* nf *ff i ftfftn 
<Heinig)ft3rT^&sT‘ft3reft ?sppt *m’3 ft^mft “ftsrcsft 
^ srftsnf *£ft sft fftt JTfrafowt 
^ lift ft l” ff #ff 5?£ft §3 afftl fJT *ft% tft 

% nprft, ?st% sr% ^rr^R^T §s *frsRn s»3*tr ft*n 
3H R qnu:— 



tfWR 

EERT $?ftfT^ft 

^tftw 


S*TTC |3TT 
Q?m m£%) 

3>t R^T 

g*rm 

( TOT 

tor) 

wft I^OVS 


^oo O 

Vis 


*<U° 

^OOO 

S<lS 

iTOjftr^o |o^ft<> 


^o\so o 

1S>1 

5<n 1 

^’■*o 

^0^00 

?T® 

l<t°® E TOft aft? arftfftft 
fftqf% fm?% ftft ?Wtan ftrr i 

ft*?! ??3tft TORR 
ufcRURTai ?jpRT ffaf I 


3TiR55 $*RT (ai^ftl) $t H^rZ HZ aft? RRR; 

w. I. sft. ^ (n 4 ^t), wi^i, hh , ff&'s, iNrft, tftzarerf, 
aft? «ii 5 ^r qrt 1 *rf ft*f 55 ?^mrftp *n ft Pet gn 
f?fft 3TTRm ft?tR RTRTtft foft RRH *T£ ft TOT ft 
fR? f?ft 3-^Rffit RfRTP ^Tft^ff^t «1tRT TO, aft? ff tft 

PTTO |3TI ft sft ^ff% ftft vft, fjRnET soft EHP 3TOT?T HSff 

fan *n, Rfm $*qf*wf g^^t affri ff vft arnroft ft «n ft 

ff srifa aft? anft*$T? f?faft RR! fftit I 

4 ^ 



44 fW 4f ^4% ^ t% ?4 STTRjit 443,4 34T t, 

jmt *4 4f 444T atfofTC I, 3R#t 43ft 34%t JJ^tit I sfa 
f{5raT% %t% ftitit 34%t 5TT4Bt, fsifatllP, ‘stfafstfa’, %*4Wl’ 
4n?t t?t% §%f, ?rt swrfl 444 $ ati4tsf)& sit sirar I x% 54 % 
t4 4 t?> imnrrfnfti f 4tt t%4stt ffot 414 11 %f%st «£f ft4 
*tr 4* «tr 4 T4sft 4tff% i ft smt^n^ t 5Hf4 |PwT«ei szf m 
it 4t%% Jipft 4f sift ft4 t% fff m 4vft 44144 satm, 
33 , ft fc44! 444 % fetra 4f4 4t4, art* srfri 44444 
%T ft Itfa, 4t PfR §414 434T4 f ft 5=1% I 

8i3t% 45544 3tttn 34 4*4?4ii at*#t wtfR! 11 344 
f4t4 4Z41^% T%% 43PJR 444 5*551 4T I 

3ttf%54st 1^«’7 it t%4t 4t T% “|fstq?% 44% 5tf3tR%r 34 
444 4t ft 44ftst 41444 ik 4441 t—<£P 44f ^REtEF 
4Mi$«r%t *Ws 4T44 7.i4ift (Rockfellcr’s Standard Oil 
Company)- f 4 ?t 4sjf-445ft53 tfe 4t44 (Rothschild 
and Nobel) 41 4Tg% 4fft 44 Ststfot 4lfe^ | l fst fT4T 
4»Jft4 4fft ‘fteft’ I I %f%4 43 4T4ft, 4^4 414t%I 44fft 
fst% n;4Tftt4TT44% f%% 4441 444 Tf4t |***” 

( S ) 4itfw>l% 44% f4T41 7441 4Rft fttt 4141 ( 1 ) 
41$%! ih'4%4 4>4 (Mantashev) %t ufaulfria t (\) 4T%4i% 
tl4% f4 ( S ) 44IHvt% %4% f 4 ( ,J . ) 4gytR% 44% 
f 4, 414 fktt ft^»f% 34t4%4t%t I 4^t % 4*4 43 % I 

• w fait <K %v« atk m ( Samuel, Shell ) % 4 wi an 
atfsw i i «t qsil 754 vsft t 4k tsian f*f 4 r fart <?fa%% »rt ^ | , 



WWIWflf 


arfem ?Tr +K3U*N$sf+f *n3?3 spw *faf% t, faftTn; 
«3if% 3fa% i ^ Nfa %*s% 3«Wt arafa, ?3353n?7%, 
fafogfa %t t» t? ^*rfo% fa 757* 7731 ‘feft aron?’ ?* 33 t 
3I£% % I 3p??0j% fa% SWlfalfal %*53>T 37%*! p3CT tft 
«nsr fen f^rr 1 1 n®» % s*nfa3f% %«% 3?ifa% u^° 
@m ssfa%i fe^ft Tift 57 ft 1 # %t feriw »«<> ssre sj>fa 
fet annffat *ft 1 

f?r www^ii 73 : pc t-s tpst fa?wfa annfa Tnfenn 
*|3 ri 3fan Tin ‘ffc7t% 3231 V 77 pr 77*7 ttt 1 1 < 53 ; 
ait? ?fo yg ? 3 ST 5*2 7* atTTT m%R 35?3T 3t53T 3T I 

3?T% f*ftfa% «r<6 71P33; f.*7%t (Subsidiary Company) 

Sl&opt p 73T ^t, aft? p&ogt; <£?f pqfa f7, 317% »3T?t 

fpnr 7^-33 ste 3*2 (Angl o-Dutch Shell Trust) 7* 

3T? 7-7%% *t3TS5, % *t?fa fa% I 777 ; 33Tf % 3fa 3 ^ 

ank 37; ^niferfe stttttt 3153 - 5, art? 3f #77 % fa 
7 = 31 x 331 % *n*T ^*fe, ?fefi;s?% fepTi, fop® 1 %fa37 fayg?% 

717T ?3% 5fT3?.ij $p *313 73 ft sft, aft? 33% 7?T 3f3 3T35 
37 7? %7S3iI 3131713 art? fet?oi fe?T 3131 7T I ?7lfa% 33fat 
7f f3I fa Itoa if 7T3T3 tt 77TI 33T?%3fa%t 75?!# P? 
ft « at3 3 * 1 % 313% tt £t 7173 %: ai7% ‘?fa% *7131 ( epq- 
1331 33?l%t ) %t »3?3 <P % aft? $?13fal 375*113 321% 31 fa? 
3370 J I 331?% 3135 *17701% fe% 371* f3l aft? 3*fe 
7175S 5R% 717 3f3 TgfTTTJOT 73^3T ^?3T 7331 I 

331?% 3fa% ff?t? fell fa 7? %tt %7T 571717 77% ?13% 
3 %7( fa*I% 373*5 5*2%t pfa p I %f%3 7*5 713 3£ *% 3T 



ftfjTCW 

ft WIT ft?5# wft TI^T q^tftr^TT fPTO ft 3H?r at af 

TPrrfcn Tf it 5fr*rm i 

ft? STT at #Wei WafT? aiT* 5 J^ ft WIT I f ftf % aft$ 
iiat-HT ftt#? ( Gwinner ) # wr# arftr dmztf, «M« 
(Stauss) n gift# ftft qnrfanTT# ft# a an# i 

aaif# ainaa ftm?! to aft Tnt% w? ‘wa^a’ frft wit 
ft# a# i ?mraiT aa, aftffta ?«ft wnmft fttw?> ftrara- 
'jof aftl 7H3# wt I fn^l aftw af §W ft TTf^WT (wft 
atftaiftz ) # 1 H ITR, mi nt ftta w? ?ra waft# ^ 
wara ara ftar aft ht$it# stTaaftt ft ftsnr qnrw&i? 
Win W#% ft# W3B fts aaTT ftWT ana I W^IT# ft# 
Tnairoi’ % ?tt ftwrftt gwi Maarai art* af ansa fir# 51m ft 
aaxftr ainnt fanra hi*® ft ft 1 aaif# at* at ait amar at 
ft a#rtna ‘ftt-w’ ( Tft^wafi wft ) a# area #w ?tw- 
^nrnrenft sia# *araTTnt aaft nt 1 waft# fts-stfaaft 
af# it # ft % ft gaftn wit ft # 1 sam rito at 
ft a:ft ftps 3 jn? wafta't# na garni a ftai 1 #fta aa 
aaianiar *ft fans aax 1 af# at win ant# gaftn aeaftn 
wa*an *nm a-nraft fgftfr#-# # g s at?a# fatf# atn% *arof 
nr a^rnft w ftat 1 fa? ?ftatw% ftarn ga: nr## wla 
arwrit ft asiat# a? fta ^at 1 aatft ^anaaia gaifi fts 
aft ar aft af ft a% at ft ft at Tftnwnt afiaaft aaat 
nt ft* afi ftm awn 1 ataftaia a? ft ft im a aaft 
nt gnrft aaifft ft# 1 wa aftft w aft 1 fa aa 
ntrftnr aftw af gw ft ftft crmfoniftt aarft wn nftt 





I 3R RRt qt 5*234 aftq ft *T$ I 

^t qfc f r *nqsq3 few «n r» araMt sriwss 5*e*t 
gfrassr qfr$d 3R r^rt *it i qf ranRfiqq g^tfqqqq 
fiqw at)? 'rnfr^ qrq?& rrA fqsreft q?qc i aim 
^ft sr 3 qqrr mi vr••— 

“sftq q)q?$r qqqfosR tr mr. ft R#.qr srarfr RWtq 
srt^ qr^m qpR3t *RRq fWt, qrqi sr qw srqfc f«w»N>i 
q#nr gft q??r3r fo r t^re i ftm i qq. qt q% ark Rfft 
qfq? ^atM, raw tqfe* iqq?ft-3iRqR arqf qq?r qqqq <6* 
?fc % -m fsqqit R?3Rt, Rffit, qr ?r# RWaiKt qq> 
qq; qaqfasR sriH ft ?t t, gqxgn qsreR q m, R^n i qR 
RRq qraftqrt >?raw 3Rqr ftm I rBir rt^r arrt 

qraftqft qfqq^t rrtt q£i qqt R$q) 11 rtRi ‘tqrar;3 
•TSTmR’ aft raR <r rrsr^t mwor *t, gg? q*qr rf ftnr i 
qqtw am? qqq R?3Rft qrafafr qfq^r atqqr qqqraqq? 
sBrqJT fW qt SR*t Rfej^r qt qt ^RRmraft tft garrman 
aftq gr*a>R tqr fran i g2TR% "3ifa*R% ura&it qti 
I ^n qi 1 *ft qsft qjq 1 1 str q?fr #Rt gsrw- 

^Rit aft ftm I fWtV ‘R3q-RRrqqtqt’ (state-socialist) f qt 
gsqqg?5R fR^Rqtft g<?s aqq1 1 «qqf q^ snwlqqns 
% fftRtt faq qf rrrr r> sRRfm q^tParaRtqq q^qq q qt 
R#TRiqit qnq^r qfqrft^r rtt it aft? q q^ift «aft 

f RSf-qura^—gr-sR % rrn Rsift «nt t ®in ftt q? wq?t I 
ft at ^qfTE« qiRqR qt-src % ggq ift wf^ t 





qfnw 0 I, n stt fosn «w<* > 

#i r^rt 11 ^wi sforr £ ^ zv& t ra> firc 
«R3IRfel R.9I55! FPP55 arrar I TO?k TSPU 3JPI l” 
ns m nOt nra 'k krcOi smO% Osffcfcft 3»&rreft hr%0 
fen; jrsru ffnnH'? i n#rc sninsf^nrij t^nlf ns-fsftO 
3f*niw amfep qqqBrerc wk mr jt^it awrer 

A fOwra sik %A §0 *f0 % 1 sn n? tft % f^», ^ifosrc 
ainm^ ?t nr rnOfe, ^ niaMmO^* sin If, 5 ft ra gkmY% 
TTqk? pan n?T-n;^TtO^TRnTii n3S *ST t I 

snrnrk^ nsrswnw Or fsn I srk nr^t Or 

•rfa nfa r arcnro n.a k > sttxA 0 m^zn^x q>nrrnni nnrn 
'if—'ikinn—srOftaRn sik nrn ^rnnsnnn (Hamburg 
American, The North German Lloyd ) I £T 
«**% nw On qkte nr#0 %fr I O mm sik ^ nnrtt 
nmt §| 1 1 nsrtnr ^ ir$% qrn i<s mlf 

w i< *irs <<o whs ?mst fkra% nsrn 1 1 ^rr 
nOk$Th 1 nnnO 3W$T nfnn (Morgan Trust- 
International Mercantile Marine) qnknw t i 

n«n infer ark nOfen «. nsrO ^fanY s nkrfea 
ft *fr srk u -fit? srmrO |sft ttst O i iw A 
snfjfaO Oni qnnrnntO wk <kfenOfen (nfkrn 
??z)0 npreO nnkfe ferr wk fRmYsr, gnr$% nznkt; srg- 
*m, nmkr w fenr 1 fen ^fennin fen fc> ^ fefer 
Or ?sfefe OnOt srrn^fe JufewinT n feO i ns^nrtiO 
<rcnfe -tfe O nO tlrknkk* km ?m O 4i f fessufe 



fet gsn ft IT? I 4l*f yi<S% TSKt 

ft«n n*n *n 1t?^ ?rt nftft *tf ast n^ ft am? g<£ 

g^: fMR rft 3PT5tfe *%. SWOT 3tnmT I 

nn? gae^pres ^5! *$35 (International Rail 
Cartel) sft s^nft *tl iWT^ 1 1 *fet ^ fe 5 *. 

itfenm , 3»t? SUnfft 3CRR «HI*N(<ilH <M&5 3«n»fe U«t3> 

fen 1 g*w natn w§nr tn=nt *u • n*?ft n? gwpten tort 
ft sft cprqfetT mwHtit 3rfta> ?rt znst nn% ntfKiir 

sfenfennsi>t3tR 1 gn^nmft^nrjmftt fe^featggrTfW 
ffct »Rt *n—n? fen sftrft, snfjft ?D ffeft, 

ait? itfenra » ^t &&3T t fe^RM @3535 ns fen% ft?t gnfer 
??T I f,C Bffet qnt ?H nnfftfii 5lfra «T ft t f3TTS& 3m% 
tfere gn 3;?<Tferft ^feftcr dn fen 1 fn 3^r nra 
?rn ^*qwfra fetlfe signing ftnt nm 1 %fon icc% it ft 
infer tR^ fn wfed atstn fetf aft? <stife tarn ferai 1 
n? nf nHife nr^ti t if nr?fi nn nnt^n «r Bs nwtn nnt 
nsjn nsn, wt 3wertm n ft n*T 1 

?to» % g^n 3mn *tm (Tifef ) %fe%s sRnrr nnr: 
iso* n fn?n5R3i tm fBT?3! (International Rail 
Cartel) fnro gn: fen nnt 1 fgnt? njntg ?g snei# §w 1 
HVH 'ft ^BST; afeft *s-c\ Tjt &jr?t aft? %fenm 
’•’*» "& &SfT I Sift m^t 5T?fe fnr I fefife rr% ^ftTTT 
ftfenn^? ft nf ft art? n?fesrcr?ftftnfe fetfftt feftgrc sctn 
fan 1 sr*tf qfsft nfet vft n^st nft* ft^t an^ 
ntft jRt^fe nfe 1 fnl nr? fn^t nr^it r<s ffettft 





Rt miTST 5Kt?T% I^T I ii'ete JR-gHT^S ^Z*t 

?4te qjfrTfem (‘Steel Trust-United States Steel 
Corporation) iBRS# ?mnfer I ajff^T 

sfes fr *un I 

'BmsRT^T(Vogelstine) ^ ^ fesiT nr 

fft ffamET 52^fRT Ur flg^ET I I f?T <N#?T?i% feffe 

nft fen rrarr 1 1 ??rfel ^mr 

4)?d nmfe V^4f% EBR^Tffe ifft 3?t WTVrT 11 

ffw fefe%s (International Zinc Syndi¬ 
cate) % mmmi *ft spf ^n an^rems f 1 i«t«><4 ^ nnr «n 1 

mmi, Srfepw, rts, sfer am fimfe mTferf% ?ftn ‘mjf’ 
??m stunfon f ^ i arft n? «r41 4t fe - u(i% m*t 4 fen 
mn fa famn famn mnm ‘mu?’ 4=m ^nr 1 am 

?Wtw (International Powder Trust-^n^^i 

?&) mi 1 ?*fa sjirf^imut ^ I fa (muft) 

mi -h+HM^m wjFf^T mr^n ft, ad? birecs ar^f^fm 
rnftim «nfe fam nm £ 1 f aft? smr n aidrfafai 
^*<tr4w ^wrtM -irreii ms fen 1 1 rntn ail? 

■Emfeti *ft s?ffe m atrmn trufer K 1 ” 

i'.'vs qTi m^nufe uomfa argm? mr mm mum 
vo au?t??£fa serai 41 smii mst fern *n 1 ?«ii <> 

apt, :?;fe w Jo° 4m? 1 

f 3 njmfrm ?m airfe ^i |^ mmfgtor 

» 5'i-ii ui'-i -iiTiMtil Mi i i t aii yq^ sqqsirn yqi) Miqflsrrcqil 
?? « > ; *t ’its r-it-,’5 : 3Ef § 1 





*US 59 919*1 93% *5191 91? T* ^3ft*l SR13?f!i9*3®t 
5t 351 | 591S% 31(511 t f* 1*9 %5lf% %ffal3 I, 39% 

*19319 5T1F9 911199 5l3tI9lft I W^RT^t 515% 9? 99 (95§S 
%f?T t, sfa 599513*! sfe% 3J9T9T %%% 9S19T *t^ 91*ft 9^1 
3<9?ft I 95 9t lln i ift 3^ 999 911*31*1 *fH% *fN 9999 
I I MTCRii 91 SRRf^Hr *13S 95 91(99 *3% 5 1* 9*1913! 
q*lfa*R 1*9 559* *? 1$ t ark 95ft9T^ ‘995^’% 999% 
*13*1 991 519 t * *13*!915fl 919 99% SIN? 95*9 9?? 11 99tt* 
19* 991% 59 999 9*9 tjf T* 93913fi*l 519519 1*9 9*13 
39(9* 9999139!% *13* 991 *911 11 199199, ^ttfe ifclfo*, 
3^ 999 999% *13*1% 3133113 99939 99 95S9I 359(11 %l*9 
39 T *T 9f9, 39 * 1 919* 99 ( 91 ?!% 9?9?99 319-class content) 
99 9* 99 *199 t, 95S 5 ! 9^1 9*91 I 95 919191% 
99W 91 9*911 T% f*9l%% 999 1^551 39m* 999 

( fR9!*! 959131 ) % 319 ( 9*9 ) 93 9?? 5IS%*T * 119 9 
*391 3ft? 999% 1%9T *9 93 51 99! #1 %9 51 99*1 9*5 95 
I f* 99*1 3919 991 §3T( | | 59 Stiff*! 5?1si%t 1919 999 
9I9t*l *153%!% vfl 31991IS9I | Bffr 99% 91 951 9*9T*t | I 
3lf9S9 5919 9999 f%* *99 93M(99f% 5 ! 951 f, 9(5* 
53991 93% 9*!*lt99!*t 9^t 51*9 t I 9*19(9 gl%9f$l 
9H913I ?9(*% 951 *39 f* 991 9* f 93% 391*99 ^9? 

39*9 t I 915* 919 9> 95 | 1% %I^T*39 59 55 9* 9^9 
1*1 5 1* IJ9T**I *T5 599 31391 5t 951 | 3^3 79*t 9*fj(9 
95 9?[*f 59*913 *391 9991 | I % 939131 ‘9*t% 313919%’ 
91 *91*9% 313919%’ *39 tjf I 59*1 *13* 95 I f* 9191%— 

<U 





Jf’TTTJT aft? 5*^? ???t 

Ht sf^T ?r*nr I &ftn nifn (Power) nt an$ft aft? ?r»r- 
jftfts fei# ;*n nr *nr?f nraft arg?n? ftfcft 11 

nsm Jsn% ?w?r^% ftft mr ?m?r &nr anarch ft ft hhs*'| 
^jt ?r?T5! irss fan ap?n ft1 ns srsr, ft 
n?. n-g-ftfen T ‘g^’ armr? gnnnift sinr ft nr f?r? *(?<jite 4r 
( ftft ft qftaft ), ftftn ns?ar nftr n?Ht aft? s?rft ngftnrs$ 
T%f5i n#? gn% 5 OT 1 ? ns??!?? ar?r? nfti T^nr 1 
nnn aft? naftnrft nnft ?m?ftftft nttHre anftr #f ^nr aft? 
?n% wii wri aft? ?m?ftnft air? ^n g*nmr Iftaft 
Ftm^i ^?m ft1 

sirnifftpr#; f?? naftn gnft qmt nsm I ft nafcrrft ?rnft 
■ftj n<ii?r ?m?v^ r<Trftr sf ?ftft 1 fnapr arrar? fftnftr anfisft 
-??nr?r ft 1 7 >?? f?ft ?tto ?nn aft? s?fft ?R?r?iit 

TTH^tm ?tepvj *ft ?nrfan st ?ft ft 1 fn^r an*n? -|Rn 1 f% 
-nftftr n?n t?t, nr ‘s w^ift feft nnn ft 1 m ?f 4 -?? 
n?R ft ft fsr ?nrftft^ ‘ftrf??nr’^T amn? “annft *jnrnft 
isan «nn” ft 1 



OTWI 

ajtfts (A. Supan) ft atqftt $*?!$ 

iftdfcre: feqs <ft»z anq qtftfonr $T#fta,’ (The Terri¬ 
torial Development of European Colonies) if ftftq 
% sqfftftsiraft fra;$t afar fs irair fftqr t :— 


ftMfa *rsft arfa Tre-^ftR+i* srcftq 



aqwftjifoi straw 



u»$ 

n«« 

rv 

m 

5 o * <i 

<t0.« 

»<*‘5 

^ r*' \ r\ k» 

<TTT$m*FTm 

'aW 



qfaqift 

'a^'a 



a^ftqtit 

? oo«o 

3 00*0 


atftfftlft 

^\i*»a 


«•* $lft 


*$qft -**m %m | 


ftfow 'ftwftmret *zm I” i fcft* snswp ifo pt 
ftsft t ft «?ftwr <xfc srftfftift qft$ *ft ftsr vim h$ I ft*r 
q? fttfftr aft S53IT * ft, ftfftft f^t S^ftsft qfttftft snft 





<T3?n k i fR snr Rf ft fR *m€t RIR =#? 

wife t^i »rf?rft fffTR, ft f*r 11 srtfeft fR 
jf#i tfe 3 tw 5«nw mi rr«r I, ffe* *f*TT <rt Rf 

ft 5TR7R mm fRri rwr £1 *fi srfe* rprir 11 
frot RTferfr w^rcx to fR srcm ft*n I ft %ffan(t ^iftt 

RtfR^feT* jftCT STRf *TR ITT 1JT RRT *T ^ I aft? fRRT 

T 5 ^ tt fern rt Rnftt ^Rfe fen ftfe frft stfr I» 
frm rrr m I ft ‘shrrrr’ £t ft Rfenr, 

«TRt *tf *>PT ip ‘RTft*’R RT*R *T fTPt ‘Rrfe*’ % TTR R| 

R%m i m q-f hst i ftm ft *ff vwi t)tr*t *tf wtft* 

It, ftrft Rift** TTR jTPT I TTlfet fR rit Rf t ft 3PI fR fTTf 
*T Titi RTH & ft HfT I 

W *R5 alhr w ^ fe l ^ jfttTRT 035 If 5t<7 *TR I I 

iffe f R*T ‘f Tft^T^r Pt*IRT5t cTTHT RHt *ft ’£lfHt ffT 

hjti strict?* k 1 fRi^i stt*rh*t fir femr& ferRT ftm 
nrflrfe ft Rf ft* ft* hot ft*n rt r% ft rr% *ftft 

fpfiRRit fR TRIR *Wrt HTROT t sffe fR ffrftt 'TTRTliRT 
it *Wf flTTTrii g | ffg ft 3r*RfT% RRRRR ffffe Rmfe 
ft 5TW Rife f t 'ifHI jra Rf f Rl f ft WTT PR tffefe, f R 
-ftnt ifft *T^ii ft, Rf ^nt t-nm ft ft ^'tiH^fei fettfe ffenfet 
mm sfpfl 2TT Tf( k, JTR^t<ft% ftfe RST’T tft fTOT ft TffR ft 
TfT f ? srk fRR Rf ft fR T RR T R ' ^ii , fR RRR | R PTT * 1 
TO^TTR.raR HTf fRT I ? 

^ft*'T RR* wrfTH (Morris) ?t Hfsft jrt* ‘^t ffTzft 
mk TnfRHT^fTRf’ (Tlit*. 1 listory of Colonisation),itfR 





fe fez*, sKt^r ark srnrft#; <nn n lx re xx sfl^ fnw 
fiw rsx^ift fen fo*r ftx*nrc% TOxnlsx ft, ft axfaft f?[ft 11 


sqfnftsito fft^arK 

im* 97RT Snfftfr 



shrm arrsxrft 


arorft 

3T|5n^ 



<mm 

<! 

V 

&r®H 

sronro stow 






ftkkr 

s<nH-u^o 

9 

m* 

•* 
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%6%o 


ihhi 
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'i*£° 
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««<* 

VS 

VS^ 
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1o 


l*i«L«ii xn'RXI? aiTO^ ft %66o XX«p 

fait I; afk %<K ftf SIXTISaftft 9TF?m *o cp* ^ sj| I 

5brt ark anfcfxft snftxftMNft nsft ^irarr sifftm *o gqft 
*|t t • <PT *Tf55 ft»3 % R» grift qgft gq; 

nfnrftxnnxft nwftft qntax^ft sniroftnTnftkn us° ft i cz o 
% 3>XSsft ft *ft I SW SXRft If R5 #T> ^ft S|5R5% t»l^ft **- 
w^riwf apfiT srI^x ^k I?? ftsftft §axr, *rro ^ 
§fro¥% nHro; naniHx nTO aft sxnxvnn»i ^qft ^ 
TOT I ?nfeft ?nft aftt ftfti: % ^rfal?*! gnft srnqft 

**lfe*n * *Mpft <R SXHT, aft* |Jtot% qznftft fftft 
In *?m—*n <ftnx nsnxaifex nils r*xwt 11 





3 ^ ft# 11 ssrft T^ft 

I ft ^ra afrft i<j^v-i<^oo % $i&ft*itO<fw ?i«n«w ‘warn’ 
ftjftft fan 1 ^r% trepftft% gmftf fn nnft ‘wwr<’?i «rhr 
S*r nfR I;— 



ssra cjnrfteii 

armift ^roft 


** 

<*i»o 

SKT*T 

** 



^0 

1S» 

toutot 

<* 

3,0 0 

<mgni^ 

* 

<*o 


s«tff gmT^ f ft ai^m, ark *;ra afrft, s<£<*° % to *r*ft 
ftstitft ftn n*sft ^rftftsrNft #n # ark fsan 
ftm—n? to afa nftfro sftm% 3 ^ sign 

srrog: $1 

i4so ft gjf^ftgn; nw'ili'ram TOft toHpt 

tort nr 1 sw tor ng^ q'JiiM TO^f tfog arftftftftrq; sftft 
% ftran; ft 1 tors *n ft aqfaft nftx ansr? ftm aft 

% && ig ft atssn cnrRt f?n| snfftft aft atstfr 11 3*1° 

<fnc <M. Iieer)^I «R» ft**, araftta TTO5I 'faftTOH, 1<<U ft 

srcpiftn gait *n 1 T^rft ft*qr nr ft ‘ftanftrft^r ftftftt 
(Disraeli) TOWRm^r TOTOTO: TOf*ft an, ftftn ft aft 
ft ftm ftnt ft ‘sqfafti s*ft nftft to 
I f,” 1 ftftn 1 TOisftft aprons ftfros^ftar (Cecil Rhodes) 





aft* 3n%; (Joseph Chamberlain) ftft aft* *UmU 

39 nft i ft sft*r 9T9r*99rftl $ 5 * «r$prreft ft aft* 39 +T 

9999 5*ft ft 1 

9? irftqft 9T911% 3*r 999 4t srg»9 fare*! ftaftaftftt 

*i3jftlftrg' 95 r*9 ai^dt 9*?r arnift ft f% aRfftft* *n5ns99T5% 
*P[ 39T99> aft* 9 l 9lffr«> - * t 9fttf 99> 3lT9T*ft *9T HR’R I I %9- 
W9 U9T* 5R9T 9T T% ‘*n*n399Ta[ *P9t aft* §fe«rU "jof, arink 
ftrftr I’ aft* 3** 9r?n* *99 aft* ftnx f% ft? fftbrcft, 

9i9i*ft, anfcfr, aroft^r aft* ftfemaft niftftiftww gawwr 

ft I 9afkl9 +1251) I5n* 1 *^2 ft* 5t*2 99lft anft 

aft* anrft ‘gift; o^t*RT*i9 ft’ I ^afrsfrft *taHl(9<* ft*9 aft 
—‘gift: mstf'*sT*tft ft’ 1 fft*TT 9? T999 5s*ft *s<ft 
f% garnik* areftlft spsart T%9T aim I 

ft%9 *Raift arrft 9(99 fftt* *29 (Stead) aft 1<£9H ft 
anxft *n5rta99T? *R9»=ft hart ?*r 999 * anre* f%ft ft:— 

*'9>3 ft ft*? (9?f*fat g^wi ) ft a+uift 

*£S fttf?99 99t 9T I ftft wt 9ft 9*919*9 «9R9R gft fft^ft 
‘*t£\ ‘*i€t\ ‘ftft’ %t 599 *% i*P 9 aft* fa 9 9 TI *ft?ft *199 

*T*ftft ft 99 9*99* T99T* 9.*ft S59T aft* gft *9 3 939 9X5 % 9XT?9 
*** "*JX < *JT f199 fttatRT 99T I ftft RT9 X99X*%t ?9ft 
9T9T I 9ftt ^9 * » 9X Mf 9 9 *9 X ft 5*5f* 9991 ft \ 99* fftfts* 

% * 9i*l9 9hftaft ^sft *tjxx 9*?ftft ftt ?9 ^kxftftforc;- 

*tai<rft(d5jk> 9ft ft*ft9* fsan f*9X 9*{ftft I 9ifq* axfftfkxx 
(Surplus) ari9tftl 9*ixft 9X *x%rft aft* *>x*pftx 9 * 9 «fi% *hn* 
feft §[<* 919 %t 999% fftsft 9T3XX* 41 X9%9X I ftft 9> fftxjlt 
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ft a>fT ft fc srrcnsa ksa nfra11 am? an? qf3<? ^ 
t nr arrrat nrcnanai# flat fti ?t»n i” 

?f ft aftmfn, aas-anvnttn, ftrft® ?'te3t npra^ 
'ET^pn *n i ?ft farm ftrar? 55; ( frfsK^r) % foft *ft, ^rcr 
tft?ft ran#?? ft 1 ?nft niniwarf% ?$rft 3 ft ^ I af 
%f?t aft? aft ft aft? anrtft deft ftn??, ?ftft?m, ?tekT?, sift? 
(Messrs. Maslov, Suedekum, Potresov, David) aft? 
^ftr tnaftarr* ® ttffft? aft? f?rft sftnift ttKi-rilft 

3T?T »ft ffttf aift ’ft I ftfft«?lf3l aaTTT fl trTPTTT? *TT ftpP? 
ar;a?-ft 5 nm:-uala-trd (social-chauvinist) *n l 
? in ?T% aftfkp SR?I?, aft? fWft ftftt HT^l U'cftvvii+I 

;?-JT7lft tfd **!?? ftft% t??raft fa ?3?a$t 3?ft 5?n?ft 

siteft 3 ft 1 tqftaft aft? ^'too fern ft 1 ?f 

arwjt ftt ft * 31 ? ft fear ft da; fftt nra, 

311ft <nrft%, ftrftftt? tfaftatf??, fopra in fan 
ur 1 int aft m^T <ft"ft l fttfta I'too % ?»TH1? fat 
1 <t iv ftift I aft? ?3fta% aft?rgT% ?an? ^sft? (Hubner) spt 
"7^ tft(??d?;s5 (Geographical and 

Statistical Tables-qnte aft? a#pnr ?r*?wft 

arft^Et) ft f?r?T aft arhrft ftft 1 

?qftnft tft<i? naraftdNt ftwr ft 1 ?tt yastft 'ft (ft» fTnntft 
«ug t >? >i ??r rag ftftft fanrtft, iftnar, ftkr, aft? ftft f?tft 


$nafa ( l’lekhanov) ft aaa? 1 1 



^KH9*ranT 


ktisn? arfot' arsgr ffrn i «r shPi^i *t *n?t 
?ft are-TTHtsr It ft *n ns? f^r*t <rtfk stvtt tt? If i ari$% siFt 
r?^ amt f;— 

frsrerfokte 

(s*n?r qn f^tjfij^, ark ssm ) 

t ---\ C -'-\ ' ' 

a<*?8 a<n8 *^18 

$hn>35 «rr?rft ^msss arrant ^tr;? amtrrt ansr^t 
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f? aftq,^ RTC I ft 1 1 qt ^*Tt5F ttftq? 

$H q fi PI 1?t '£TT Wfeft aiq#cR? flpTflll 1<«®S 
s *nq $ *rei;iwit% qqwftttfo ftp? w*m? §m i 
y«o sts qq q^q>? ^o qft fssftfts? pnqr t 

tq qftft aft f^n^r qqqt ft i qp sr^ qif fesrafte? 
mfoit% Cm^5 ( 1 51 sp? qft resfefte?) st tq qm fant 
1^5 ft fttn 5tRCTT% qr?r <ctt qqwft?i q£i *n 1 aft? 
=arhft 51RK 5Kt?T% qRT aft mfr% q?RR *Tt I *11« m & mR 
pfornft 1*1 spq qn fostftte? qqfttftw q? aftftqq?q>? font 
faqqft anqpft 1 0 q?rq% snam aft 1 pm &5H>35 qt?q% £q 
<ksst qrt gm f m i q q faftg i fe fq?m?qft ?qqRft qq?raft 

fft5$s *nq; 11 qqipn^ feft sms, anftft aft? anqprest stfaft i 
p% siftsft; stares aft? auqrttft np amp to; np fh arnr 

prer gqqqsr firm mq ftt pi ftsfft re snisft pft qqftftst 
q* anroi? arotqt re 3 TOT rhr sftjft aft? anqtro srftftsq 
qqfitftmtft fftajq? pm 1 1 qs-qaft^ ^rqrsft aft sifts, i<s»? ft 
it, p pts qp anft qp fan «n 1 mq? qq sanft aft? sms 
fftsre? qtfttft aft gm *sft «n i syq airfare qRRqqfir 
awrm aftqrfss aft? pift qRRqfqqT aft aftqfitftrere resn? 
q? qvqq qisftt % airfare qRrcqftr aft Pret ipraj s?qt 
1 1 *fts ftts qqfft farms qftftiift ffirafirt sure qmft 
qsi, wfftw ftftfft airfare qRRqqf aft? fttqq-sq^qiaiisr q?iq? 
s? fsmn ift srqq fqt q rem tt sfirq qs snq aft qre 
qni fan ft 1 aft? ^?fiqft nrn tt qqr fn ^ pf^qfft aft n^r 
mfowmq f i 035 n?^ nt pr n? nft 



ersnwsr* 


ftgl ( atftftw, anfftt, RTOM ) *ft ftlftit 3*{ft ^ 

*ft t; aft* fRft 5R?> SRft V*ft*l# ( 5KTR, fftftg ) 

fVR §3 afftft ^fcT vftaft *7?tT* I I ^R^ ftWl £ 
11 ^ atn*R> ggft gfn twff fan ftn 11 wrt aft wfgft 
r> 3SRft 3 r!#t faftarifRt, fjf-fsftgnft (pre-capitalistic) 
Ragavftft 5ft H*f StlRR 3RTg R3T I aft* gf afift R^t gf *ft 11 

?nft Rtftft RfmnKgtft srgRftgffft rw rto Rt# Rrfoftt# 
RR 3W^5I aft ft *& t I g$ Tttfftft Ri WR aftgwftRR! 
‘g*nn f gt*t’ fan nt Rgft <t^ gat* g* nftift I wr 

3t2 *rRT% Sgtftftn fT?TO t fit 3RS& gan[ gfg f3 *tf ft ft 
nfTRRrgft *Rt4 qap fRft% Tgftftt Tfft "I aft* ggft angRft 
cRFRT <pft *flft | fllRgft gRf ft ft i$? ( gft TCfR^tfi ) % 
sr^rft% gtftft ft*ft Rmatft g* g£f gfg mfti i ‘arft-aftgRftft;*;’ 

list n fad't t s fttg% wRgft atRirftt *1#% » ?r nwftt 

anmftt anRgift rththr; m s ti ffa^ Raft stntft aunt R*?ft 
t I Raft an$Hp at RR^n R ag wftft fiRi <j*t aft? 

ng*t fro *fm ft ft gf tgsjR rrhr *Rgftt aft arrft artftn 
R* RWft ft, aft* R* ^t Rift ft I fReft WRIR fit Rift xtRRR 
aRftt £t fatRift i ftftn fe RnanRR ft ft rr ftgfftt 

atvftsr R*ftft gggft RRsfifts IggRRl gg ft Rtlft | 3R ftsifa 

«ft-gafRft Rgft agtgT anRRftft gftft gsT ggjgn sfcn 11 *r 

tRRWRft arn-sgRite? ‘ftftggft 3R*«rr’% a ^t gim % ft RanftRR 
greft RRtn ftft fft aft iRra ft i gf gR rr*to an R^?ft ft 
ft, ft-gafft wrS, ara ft nmar gR>t fRnfci n anro ft gw, 

fn arl-areffti ftgrtft feft g^t wtft r r torw ftm R ttat aft nr I 

W 



sfrrrertftra; qsrtft g*nft I, q? q3ftqr?% 3rrc**Ht 
*ft q# ift I TtoPT 3TT5TT »T55m-srqT «ft, aftqfa^&i^ 

qtBrqft *ft -.jr, wfc ?f vft f rra isq qi ft ^tht srrtt 

aim ^ *nrq ^tn qf g<q srct % ?n fqr snq t fc fasr 
fora aqfora qirfoqqt% spira fira fora *( T* ufore T=qqi fan 
qsqyft | ? ^ sstu rw ^ feg&qqq» i qfoqq ^ tf1 q>»ft 

qf f?tq ?R FRI *ft q»f^ 5TO If: "rw *t*T 5*fo fo«IW 

foizq” 1 ^ qr?rat sr^t *w?Ht fos qsfrnq^ sqqfwra 
w^qmtfo 3ft 4 t aftqfor^ftrc; fftrcr «ft qf q^-q^fh# srtqfalfwp 
Ml I<1*t 3R(fJ fiw ^ft I 

■ < 

ansresq* foref** rrnn fiftqr^t ^fowfl snfoiqq qf I fc 
q% *r% g q> nq Rw i% qqqfcrarft ^qr^ f$qq 1 1 ^ «prfort>TT 
wft <W 8 M f 3Tq Bp q>^% HI^% R*ft ^itMiq< 
fTOfr^r srorerc ft 3n?n t 1 w* qf ^q t fo» aranfelq 
qiftqift tfq foprfof 3TT?T% hw q-ct qn uqq qitrat +{$ff 
TMP 3q% qfqqpft 3JPBT JpPiqijST q qq I f^ftfeq ^ ftlS? 
sft* ?fa% sra qjtn *prq; *pr *qfr? siq % 1 qqforlsi ^t qq> 
StPH ft forc$T qqfd qqffoppi? grfom PT3Tm t; 3^, 
srmqtnTqr% fopirc 3 ^ fopfot vft »q?fo ft *rrit % qqqq 
qptf tft qq qfi tf m 1 qrq £t qqqjt fH qtqqq *fi sq qifi Tfqr 
Bp qqgq 5 m tt^pi qqrrfopprc ?.tqq q?r% qq<pt gf- 
HTM qfqt ^T^qr t I sqr 3qi qiftqT^¥t qqrfq fHt 3TFft I ?qt 
?*n ^ bb^ anqqq^qr qmr qrapft 3rpft 11 srht x^ft ft 
?qr?T nfff sBrat^Rn ftfft qirft sfa pq! sp^% »n^% 


?o8 





RTrTJfr $ t, «ft 

^?ptt si rrr sfcn 3 rr<n 11 

?fte3T (Schilder) fk^trr t*— 

‘‘«rs *Tt ^tt *npm t R *ts *r*r | fe $3 t^tm, 
5 nrf^, ^ *fR i 5^ 

wrr^i sRft * nkft *rfep sp»ft sWt i *is 

si *R*n I ft snprc* sitnfgpt *ts *nzr *mm *m?r «r§ 1 ” 

fe^, stTRT Sfcft 3TRSt |, 3tk 

ffatr ^ 11 s*ft srei? ark *rs% jtri- 

w *ft *P»ft Ct ^ 1 1 

I amt sftRT renam t -— 

V “rwr sntreft mk ?p? t Bp 

iMiS, ssjBt aft? rtr srtr ; *mft ##Pt smft 
mrSr fkrro Bp ^tn% ^r rr to i 
J ffSTO'TO ret, ?kt i<*oa $ g^r g»R ^iki 

?$®jftt3i«re Bks^ii afre retro rorkpkR (Inter 
'national Federation of Cotton Spinners 
Association) ?pt **trmn ft *ft| 1 t ° k *fktfmre 
reskre ®Fr ?&ro retro^f European Fedaretion of 
Flax Spinners) <ft mn I” I 

msfhfhft g*tren#, tiro tikd, arorcrel atgroft 

SR ^|WW+ =P*T sTirri Bp^it ^tt "if I at 

SR rrerw t^n wi? re fmn ftkt *rf*ft ark Rmt- 
rhr arkRtfere aflfro £t *|R aswr mss fitre R$m ; 

^fki ‘k^p’ mr gro: to% flnroft ^yro rs atsiaft m 



aren't I atft 3*rer nram cr *r&nt i ftfer 

?R OffOSt ffitm ^Tt rft mS13m t f O > r sfNHP^B fR*m 5*01 
&k fmoft aftim q*m 11 oofre fsftm mm *t mtn mrsremas 
infam ^ mo$ mrer 'sftn, amrm+rcmt fefm g*s simt m?a If i 
*50*3 9TjTR am gTT^ 3WT%^t 5m fftft 3TT *£t t I fmrfamrft 
fafeo*! aft* $RZ amt fet 5RTO ttP&fc m* tft If I ^ctfe *%$’ 
g*nr for sftft I art* sho* ram, ammait anneai garmt, ast^fi 
otrt, garmit amt asmT, sm% oat ait am ^ tfit I ftfet 
naft am ctr of t re fr?t jm aftt nt arft t mt safeNiiaii 
rnsqa+r mro 3 ft a* amafe am*«n goR^tir ftsarft am? 

% ^ ^ft fit (^(^i ^aiRT? l^TPI^ I 

foot ift ofi ft a^r *m% amt f% mrvmt or it fsatr 
fen mrnr ft, afire to Rrontast *ft oftt star armt ftmd 
fes snan ?f?fi k i arm a* ft snares mrm-mftfe 3mm 
rea naftft ft ?ft 11 stn a^ Romt I re arm mt anfta %aa? 
qrft ft k of ass, mt mt arrefa, art <¥att snrer, omaWt mtfr 
amt 3t Raoft ? aift aft ast ora; fR antre fet fftma?t art? 
fft-ftnRfret aa; fsan fs ftat rojot 11 aft am mmt aft* 
a. a n*tis *ftt a*ft a staWt aatft an?t% Rmoait *fi 11 
ffttftft aa>-qafft fet atqft annre a nram ajatnret feaR 
asmt amft ft armt 1 1 fn 5 % If re aa> afet 
(aaam oftt) gnr?.qo ftRta snre?, aft? gaoftreRft amRft 
ffens 'Kraft^t nrntftm a*%, atqsft Rm fc ret font togat fnt 
sore?, am afre? gaft ftrrft If 1 ffft a?fft am gaft aarftft 
3otft gam <r a^ari mt^tmtftra amft I, aft m of wi 

% of 



fcaft fti a a fw *af a ft, aft? foaft ftt smraft fat a ffts ar% * 
garaft ara*^ r aar aar ft arasar I a^t ^sar «ta>t t1 aa af 
<?.ht afar t fa; aft |ft garnasr «rf^ astf ftt sasar fftas ataar 
ft at asft fa*SS a 3TW, at 3PH a# f^TTI afaRT ft *fT t at 
as£r fatf £ afta ara a faa a? i 

farm aatafa aroft aafaster, ffareft a^fa!t 
ftftata afiftaa m aaia asa atf i ( n°s ft af sm 
fazra» afttaft ftrfi fiat *ft, farftft f asm tafia 
ar atarfft area; ft asararaft fteft at ) t att *ar ftt siaft 
aafaftar ffiaaraft aa aft 1 1 fasa; ftat fart vresft t, farfeft, 
fa; af araaiaT I Pis af far aaaaft fftftaft afaatfnar ^t snarrat 
ft aaraa a* arftm, afta assr atasaa <?aarea;ia 9Btaa a* ariar i 
arftt af anwft t m far aftfft asaft % aata air ftarr jxz 
aatar m amar I, raarft rareuaa aarfr sfta gaiaa *aa ft, 
aatta; aar fl asa ft aaaaa ‘arftafea’ (combined) ftarsfta 
aearfa^t arftt arftsfaa %^fNsa®i a* ffar aiaar i 

aifa ftaftaft araaa^ar ftt aaia ft a ft aa ^?r a^ft 
at aafa ^t afiftt I, aatra; aaraftaftft aiaiaft paafftastat 
aftftft, sriaatatat raaaas aifa a*ai, araaf ^t ga^ja a* ftar 
afta araaa^ anarefait asrsja aarft mar af ara 3ar?r 
snanfttft ft amar I» 

aas<^t% strata aa,ataat%,Taaxa atreKideo'iogVtfrerfft 
a|aaft^aftftaaia^ft snatltfftaa* airea;afasftrastt ar^a^a 


* p.as taaa a 5 awn i 



qffX 57rTT I ^fq.q qqfq^XX% fawiT^t ^3RT ^ 

if I f g yEfw fr &5f5! ?Stq> qR1»X I fc “W-'Oft S»I5># 

qxqqi, qq |fun qxqqf i” i q?> afq qsftsNf &aq> 
(Wahl) 4 drens fr^n^ mro^i qft«$<x fo*n I • ^ 
feiqax | ft sttjpto '^hrwra^ 4xra% 3 ft snf«n> qi?<n % qq$ 
*rro hwiTh^ 3Rorhft 41 fet ^xx ^xxq^ l qq qsqm I:— 

“iiqq^x qreqxqqlf qq xqt % 1 g4rqq xtstjtT qq 5 # 
qfeq; *x«x >>jfx% 4mx qq 41 q^qf sn If I qylfo4 STRt 
xq*qqx% *x4l qsmi gon, WHfftq, 4ht afra ^q $ss ?t Hf I 
*nq q R* sqq*qx% xq?m q? *qi t l 4t qrRE qfqsp qm4x 
(class channels) if qq ?qi | fq>4i 5I*W 3HTHT qmt I 
axm qq qi^ q fo qqx> q*if qqr$T q # 4f fo4 

fq?4i if TRqr #qqi ffrnr f 

qxx qifrqqfi qmnqqrq% qqsiqft aftqfqilreiq; Wxxqqsx nxa; 
q.x ?q q 1 qrxfa^ qq to Srx axxqqqq; I re «req41 4ht 
3 rrq> qra q^qrax axwRlt-fiq qfrqqi, rnax^f qqx4i*wx+l 
qtf qrqM 4iq 3XTO ?4r q (qqnx^n qx axvf-qqfqtqxi 
q> r x qvftqqx%, qfq% qr^if rirq-FTiq ^q 5 IH q) I 41* 3^X 
(q^q-rfT aftr -^TTTftq sflfaqi) % qqT&I TXqxqxfeqfS pxqt% 
snfit fi q Tnx^flfq^ qqqu% p4t 4q4q^T q^qxt I 5?T^X55q5x^ra 
qpq qq q?fr §r re qsiifX fq^ qt xrqrq qqfq xqqraq qfqqx ql- 
qqR^SX art? qq% JTif?re I qfes qqq; axsqqx nqxre qtisftq 
txx '41 qtirif q, 4f q?qit4 qx Txq4xrqq> ?fq4 *qq?q xxx^jt Tq4 
q qsreq qq>*q4t 4h qre4 qq>% % 1 q*x4 <^?x^- 



anl-3-q w t g T —*t ftm ft3r »r I i frot tres# 5if?w 

vr •*. 

3H3nOZ5TI 5 I 

^^•n w t y i f fe^ stftprt rsnro trrena33i5 TTOraft Strok 
fttstr | ft arkfrot, ft^Wfr: atktfesiT, roHjafftt sfek 
cft^rqr froi amktr t ft sk ftfcr S33*mro; 33R33T 3.fT3T 
3Ttfk l” sgsriftT qaftar (Buenos Aiers) it tsk3ft atkfr- 
fktkR tratgror to k<frz% snvnrtT, rotffat OTn I 

ft ii j atRtfettk, 3TT3 JJjftst tETR^T <jaft 35ft ft 

ft l *nr argitpr wnntr *>fei 3ft t ft farlroit TO-daft ( afk 
;itot trft ‘tiro#’ f23tft ), anarfetft gaftaftmt afk sro 
toto amro 3 TORttro Jtgtjt ftttrfft ttw %k 

natgft 3wt3tk 3vft ftft i 

3hg3tTOT3<TOTOT fttkfftTtTO f I 3flf TTatfTTTO t3TO33I 
ft t kftw to- gaff aik spfrfrot 'ttrkRFtT ft 11 skgntst 
33FR3 TO3 | I kft3 3Tf3T 3£ f ft TOT$ Jr^ftflt TOT«ft 
5^C (War of the Spanish Succession, I'soo-laiv,) % 
amtkk 3£ ftkft atvfrr ‘jftft tot’ (protectorate) ?ft 11 
Pt23 sroft ark 3 to> rotrofftr tot fttftk w? w t ft wit 
sro (ftiro) mttft m ark stjktk g=g; ft ft 3tr anrf (fikro) 
t*nfftt gtTOFt to tft i 3cftk fttrot sroutfro gfttkt, afk 
srmH-krafcftt sar^t aredt sifts t i afk trot 3ft 3t3 3S 
ft ft&ft ftk <tft33ts afk 3tft 33R3^ftit daft kaft^t 

S 3 ’•*.. 

% afk ftm ft 3f artt% 3 ^P T ref , etsfi afk roc 

33 TOT 3T3TT fkfcTTS ft 3>? TO3T t I 

S*r stwtft *W3 3% afk dt2 TOrft sfcnr ft *tt? i 



wfer 7aft7r# $twn t atm ftn^ f, art? ‘fferr 

* g g^ ’% =g^% an nnmt "I i sfe-Taffe ?tm?vn 

qft gr?ft ?tsw<n TS?ft t1 

f fetf% neaife! ?m? 7 Fst 75ft gmwd 

sm fer fem m amf 7? «rm fm ffnr •’ nf &fwn 
mwrw 7#f t I ^ma-aritrfen $3$ 7T? aritffen WT^W 
gw aft? HOT S7 7? ?g 7W# a?T7T nTT «Tf I ffea ?TIT?mn 
'»«. ^ smrsfi% amaft? atat? ggr^ ?pnfn 

7 *, ?n t? e>fet smnat star mn art i a&t enfan aft, at 
fton rft rafot enaiamrot i«t? ^mar I, and a^n 

7 77T «rfe> a?m Ht fW ?m*7fe TTRT^SE ?tm0^T SPta 

fen mn $1 fanr ft aft afe: smefe Taftnt^t errifmii vff, 
%ffelmt% fe?T ff tra g*H7 7T, <nfi afT? aft? 
from nffet f w aa 7 ? fen? fen nni 1 1 fn fewmwn 
fn fmfm %at %at?fef “qiferz^w nferw ntawm” 

( Political and Social Problems-Driault—?ra^tfe> 
aft? nwifes nm?7T7) nrtnp gpfet aranrm ^n 11 ‘nftammf 
at? ^HTRJT Ttam’ fefe avnfet a?T% fern |:— 

“fe?^ fw antii, <j«^t 7? fafet at eanwt ijnm *t, aait& 
■#fet vjis+t, arfe nnt 7? 7t?7 at? an?t n^ffefe Ttfenft 
^aat«? fen ft1 fw fawfnwif a§ad *tna |tt akg 
>i.am astft f*fe at? enft a?fe afetfet am ?it i fee? 
afearo al? aft amma snafe gn?t 1 1 a>fet amsfoft 
( ?»ti) *fei am 7m 7f fnmfe I fe ^fe t fet ga 
feft i aefaiaft enfant I, wife ran ?T£Ht gmarfoSt I, 



3^t W fRW I & 3TOT 5^511% Rift 4n?l ST 3»T«r aft? 
ft s^fttaft ssjift sjrfta; q ct 3$ i q£t *m ft ra fthrq aft? 
a rft fc t i re ft f3 fftqfft aftqfqftfoq; {ft?gr?qq gp? q<?t fan t 
aft? gq% m q? ‘fnsrnqqr^ft nftf ?rt? 11 ftt qmrsftft 
aprr^t q£t «ro aft? *rri?ft »qn%qg f r 
f?T% qrq q£ jft>? fe^rir !••— 

"|mil qzqift, aft? jfqqf% qf sr% star?! q qrjnqHfc raft 
?r?qq r f aft? tjqqft qft?sg n ^ ?Rn®ftft ftt?q$ §3 
?T3ftr$ ?mnaq ?snrftq ftnft \ aft? graft sire qipr q? raft k I 
ftrftq fq qra r s ’ M srraaq, gq% ftftqft ?rafMt qriftft; ?rw, 
ftrt anjqtq q£f ftgm t ftt?qqft q^ft qftt qifoftf, aft g?i$ 
araraer iraa rct q?qtt, qn& ffrarf q? ggqt ^ snrac q#r 
?<qftt i aftqtqftrcra qtwR-Tft?r% a?4 stft t amfrar srrtrr& 
5TTsn-qt?qqft 5iraqf q? srraq sraftt aft? gqqft <rag+ft rartftqr 
q»? ftftt i ??rraft aftqrftftrer?; «q?qr-raft aqq ?rraraqq^ 
rasft t—qt?q^t qrfeqtft q?iq? qftqqq q??ft ?|Ht i 
ftft aft rarft *ft?q^t ?rgftfra 3rq?«rat qt an# aft q^w 
grar 11” 


isi 



mzi 


aw fit qtr ftni tq> ?n5triqqTqq? are ???; tattret 

re^t? fcqt ait 'p* t, 7?^ ft? rere qffrjff q? qfqft 11 f?ro 
qitf ??% qrft fa ^mn^RTT^ at*?, atm q aft qt ^ t f reat^ 
mfem ift, ?fr^ fgaRrew prt 11 qts^fq q? 
q*rr m swat ft fr ?nqr?ar <faftqr?qft ffaqtCt tatfgqafot 
n*w tftft frft qrqraqqt^q.t srtfvrk rf nqt i araa tfaffar?, 
atq^t artqft# *js **th aft? qga a; at reap q? tfr qfqq>? qaft- 
qrrt rereaqqr? qre ; qf arg qq; are fa argaft fa freqrft 
ptfgqqiq girewq; ^mgqatqft gw f’prqt? qggr sjg q>? rrqr 
aft? •t^TT g*a q^r f rft psqft art ft fg qitreir anft? qgcft *ff ft 
q^ireaft qftrqq ft ?ft I aft? qf g*c aqt^t «qft giretar* aft? 
attfqq; «qq?qt (socio-economic system) q>t aft? att?fr 11 
?g fggtgfcg, gq sttctqtfnqft garret? q a ft q t 'fl q^tro^t?TO 
atnrrer, attf^« ?rc^, fRqt^f tfgqq wit 11 ?ww gq: 
JmtqffttmW ftjfg ggrfef 11 %fta fq ^ fa *p 

gq srmqtfnm fgft gwa ^ gftfafigft gi$ q q flg 





ftn$ I; fft ftt font# SfMT^TOr TOTT ??% ft faltt 
*fal WfT, fa? ft tmtt fffT^fe affTT 3fTfT ft 
ffitt gam p fe m5r fen, ^ snat f*nff afa <faffe ff 
ts'sffea fen fa s^fst fftar, ^fafss n%j^ 1 1 faff; 
nrK^t?^, iafetr &z% ah f fnrs anfi »nft% 
fan t? fsrf ft ft she t, ft sat fnf* mat 3n?t 11 
tfer ga> fitfrferr fefa ?rm f£t gf t ffe> q+rfecitt 
fm am tot *ft afanf 11 ak ffT fff t it nft nft 
fa £f, ft ft aff ah *inl fat art % i fthr? safe f* 
*fi t, ff fan mfmfe ataarcft 11 ^ptfepR *ra 
«r^ sft^JTfes 11 

WIT ^OTTTfft^fe ft^tt 3^t ffetfl t^T ft ft fa f f 

aft fa ammanf, '{a'faifat fiarfarairfist nfaa 1 1 ga 
ffcanfe att ff t % gat arenrffigt affar amtn ft 
arm 11 ffifa ia nr? ft fafsftl, atfaa^afh ftfafat 
fti, ah grcfrnffaffa parfaaTO aafe fafa qa ft artai 
a??s 11 ah gaft nr^R ^Mffe fTfro tt fft t—f£t fa 
gaat at ana afafatfaa ft in >jntnm afar faata t ttarfa 
art am, afafatfaa trit ff ng t faat fa fftfit 
amt f* txatfaarh asat a* mtt t ah aa fg t fa ffenar 
'jn f n fzf m ft far 1 1 

ff ft att, it fffr afaa qftarnn a^fem ggft I, 
gafet ft fan g*f nfafe anrta ft amt 1 1 afaa fas 
vft ff ftafe ftft | fftfa fatt, faa f^tt ff ffcwn 
ftft t, aa^ft ifaft^t attafffe ataa* faataft ffft % 1 
« m 





$afaq, aara a4 re a4 mk*<imi^ ata 
amt; gw aama qqqrjft 44 "I 4* rea"T 4? 
mga a4 qsgmat aa i ta *4 4 a^cm, sa4 aiarmi^*! 
qq; frtft qaarei ^fi 44 reaa rearfefaa qre atrerea 
4^4: 

i. mqt?a art? qtfre &<fretm 4 ^a 1% q$f tre m4 re 
q$ qqrorea q?rqa 44* regret aif*re 4**4 qa qa 
?m 4 i 

q. «rei4 q4 *4? 44nre fcrtetfaaaRt, 4? ‘*re-q4’ 
(finance capital) *T JtTfabr, nta% araaiT ‘sre-q4’ % 
*fimq are* 4mm i 

\. *4% firefcret rettaaq?) *j|a 4*a *f<* mm i 
v. q4qrema amd4*i qattvrerd prefer ans* 4? mre 

«T<i3Ui I 

<j4m4 amafoqre qrek ^areim qa-qa ?ama i 
saia% ?* *re atrm re:—%ftmq4 

aatfref mr afire k, a?f q? re qf * ar, sre-Sfift 4? qar- 
fwfnft gf** asm 4*f | ; firaft fa q4a areft4 pt 
atrre *th a? fear k- fira* re amd^q ??4a qref* gfirefar 
areta ga 4am gr ; 4* turn re qfefretql a gmwi fa (Great 
Towers) mam aaat am4ar qaqamma qm?tp 11 
ga qaatm* mre ifeanff m4 ggr ana* q?§4at 4 
*ana rear I, 4? mr m4 tre atfaa 1 1 q* g* qf§4% 
are, a? p am at*, re firemfa a d«* at* 

q4qtq% gareaa, q4m*at ga area ( ararrem? ) at 



wnq t, «jt wwi'WWK aft* aa?3te«N>l 
?r jftfeq; vimsffo ?tw^t $qtw q;?ft, ?ft &v£t wi«m<us* 
Cr f<qft qfivtm ^ dftf • $rc>q ?w q?q wawftqft *rq 

q? I fe wiwGqqr?, 5m ft ?w sft ?w awfft §ft t, qiftqnpft 

fTTpfe'i t^B wrw ft8?w 11 <n3?rft arnr «ro*inft 

qzqrq ^ft Bri^arr? aft? qqft t fo qsfkrft wfmft aft 
*wft% faft W3^sr ^ snftt i ?*ftfeft, qts#tft wrarann^qq 
3R3T 5TTH Wqiwft S*tft 3^ Sftnf$ Sqi^lft 

W siaR^oi *nw ?ft*ft sftrcro 9 ft 11 aft* fwreft 

?3Tft Br^r 3TT*5% 9ft f^ft t, tftqft fft <T3T qWHT | fo 

*»& qftr fen *5 ^ aaqqi WWR aft? a*qft ** gqft | i ^w% 
ww ?ar qf aft ^qft t wrai qt qftww (Quantity) ft 
qftqftq sift ^ftjprt (Quality) ft aft qftqqqst aiqrt larawq 
q? Be ftftNrec arqftt anqrft aq$$ft $*ft q*ft qjaft wqft fown* 
% fftsiftwft WTSFSqqr? W *WTf I, 3ft £ JOT, fwft $ 
^Ttwqq wqqr 1 1 ?rf ^ift^ft an wra g m q£r ft q$fer aiqqr 
^mraaft waft wtmft qfrRqSftft q* Bear* qqftt 11 aft* srwq* 
q^ft *s<ft 11 ^wfoft ftwr qreifaft q?w ^wri, fc Brw qq *jt 
raw ^sraft wrensqqr^ wfeq wqft q.rqar fair, ifefss 
5 ftn i 

ftraq ara ?w wiartsqqi^ft qr**nqr q>*ft ssqft t ftt 
fft qsw qfe*qft% wry qfw-gqftsft ft qqqt qqqi I i 
qqiB; q^T %?fiq ^zq ftq pf g % gq ( ?««v-w* ) $t nwnr 
Hrwqrft twsfw nqqq; 11 

ft, wk qqaq^ ft aft, qfo g ft ft quanqt 



% qtfeq; fqqtft q* #r?t? 5 W 55 I wt qt i qs fenw wat «jt 
fe: mgreqq r ^fti <*b ‘arawi’ (‘phase’) qr armfe *t% 9 ! qfi 
s»wqi qrft$r, qfep m ^ q'tw t ; q? «p fetaa qife 
t, fed *fe ’C 31 ^ ‘arfe q?iqt’ (preferred); :araiwqiq*st 
afa ‘afe^T vrrqr?’ ( ‘contemporary capitalism’) 

*rq> q#r q-?r sit ?TEfn ; am* ^rmrwqiqqq qqa;q, ms®, 
qjq ( protectionism ), qfe ’£3(1% sqq^qjqqifeT *TW afe 
sftqfeffeq; sftfa ?wnq sfe^r iferqrqqi ^q aimd ?t, at 
q?r swiss, fe wr yretiwqiq faraiT? fed straw* I, %fqt 
Preqqor (rankest tautology) aiaT t, qqife ftsaii 
^ re iw a r q wwaa; ?d % rf tqr ? % fed arww aqqw* 1 1 dfeq 
iffefefe feqrrfei anfe wife fed qdfed qfcqrqt dar feqfqs 
rfer ytm 1 q* 11 fe q?fef qferrqr wid rt fwit q* dferr 
amswn q>?q r t I 1 ( wife ama wwiqrft n*R% feqrcfer 
mqqrw wa fe ‘if, <m q? qga feqid aqqqr t fe qq fedfe 
W, W'Hwiq+f q* qffe% few re I ) 

qqsfei qrr qftvnqt qai |:— 

“rjmrwqrq, ag*nr afedfa; qdfiqrqd dqr gar 1 1 sfed- 
fee qaftqtft Tt§fer, witt sqrqr q%, ftrdsnqrq ajqfefet, 
fead qd? fe qiR wi q qfe fe, srqd *rw* afefe qfe*r 
srqq—qfe aranqqr^ 1 1” 

araq qf qtcvnqt iq^.Jiq d*R "if, qqife q?r ir^qqqjT f 
qtfe aqqqiq nd*d feq; qt«feq aqnsqd fe awd f 
(frai fe 5?r qf arqa'd fe *r«feq aar?? wq^ qq q^qqa t 

m 



^naiwin 

afR ?trena*mr 5[ % sta9?nft aft ssrcft sqaitRrai $) i 
StnT55$t, f?rV ^StNft arcfpt $S*t3t& ^StNft afWJlRl* V^ftsl 
R^b >jfts«n ntftft ^'tsin aft? Rtsjsi nsm t • ?tpt ift f&ftT' 
ITOR ajatprf’TT aft? ^*tT aft 3TPTT ^t ftg^T I • 

strarmT? f?R ^rfaft w ^r^pr srsr^r I —m mz*&& 
iR«nrei stapftm; aRr 11 *tf I <ft &R»t 
3Tf^ t ipnfc ?T3RtRrc> rflft tST?TT3?r?r?, atrmfMt, f^Ht aft? 
rrrmmw aft? «mT 11 &Rr ?sr Rrensr^ft fir f^Rreft eft 

5?r ?mm% anm^ I Brft *eHpiftft ^ atqaft tRatni 
it amf =ft 11 *Rf tf^ft TRamreft it^RPtf fft STTK % I 

RiHrmt^t ^rfinm aftqftm; naft nft I, ar^-f jft 1 1 
sat ajmfttf R; sBRtit ^-i° % gr? aftntmsp natter gist fair 
aft? ste-ftaftet aMfttlt ftaftft TR^t ft ktH^ft natfft 3?tet 
attopteRFB ntfft tTfft ffcft ^sft »rt I HnRT ?ft fit n£t spft 
an spent i smft nra nt ns I te snHtanatRtet ^nspra, Rte 
?mvtR ^fin? ftT nfr nfite ^fftnnvtH ftsrrR aft ^an 
$?ft% teft imn ^rht 11 (fttR snaRt ftnmatet srsqitet 
ataRttei fe^tT, aft? £R?tet ffamftsft n fete t ftte f^ste ar^r- 
w sot afta£? t) • nt w mrftft te sttRtan^nt tesft aft 
smti f?R a[?tet c?<tftnft stfRt 1 1 fspei ssttot <?«b nt *f t 
te fR HTtat gBpttet nmRT ft ?JW I, fStBte S-tWHtatJWT 
atnsnr atm?, tesft n?ste aft ajamtet f Rptht atm<ra frarmt 
f • <5SHI +ltui ^ Re SI'wtRtSdlS afR Tjatmte? ^san <*S«ti 
foft atfRiRttete fmftt tmRtem tfter RTRmrar?$t attntpw 
am I, ft?Bn? ^ ^fftts fssn atqft sftft 'bpt^i 
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^aar ararss a$ ftr-ai sum I tanar ft; awasfftrt $*#* ^ 
aft? a*R>t ^*1+1 aa afft^ST atara T53T | I 3'?l?:?ai% 
aaaT gare&$ foa arftft W|T aai^fc araraft, 

aftaarrait v -ii?rir ^ arft s£fp? , ra aaar% tidfr «(«i^k+<( 

swnar ataar I i v 

aazatff arcar?, araa? art ^ti w ftnwsaar? 
?r^% ift g? srasftraa; wa^t wflaftt gs m ftar 11’ 
aafts^ra (waa) ;& ?'*.<*? it a ^iuH gara; ‘^rrarjaar?’ 
(Imperialism) *£T &H%I a?fti a? ftaaar t-'— 

aata ^mi^aai^ gn^ snansaard* ftaa I i ga; aa 
I ft; grftt ^tarsaard* aaata ft?ft ga; asaaatft snsraraft 
waanaiftrift arm - 4i, sift arrays a?ft ?4rw, ?r?aft?at? air? 
saamBaa; gaftaft ftrerrft after arm araaml ^rcmaftir 
jfifa aft saam 1 1 ^r?r?l ft; wra^ sararfta; aar- 
aftm aftaataa wnagra | i” 

sis?raa w da; d fear ft wa fcfre a ffi r m aft d, ‘^ftfiftra; 
deft ttct’ *arftramaft srapdi ?*rt t: (?) a^ gnarreaftft a?- 
*a? araaimm, (?) sataftm aa; aafft ®aa?amaa wrraafa i 
aft ^nanaaraa; w*??, wftftma; ^raa, pa-mara ^nr a^rt 
ag^aa aw, g*a fjktt m a?r ^r^air saiai(ftr wtftnng dar 
arfta ar i aftzftr at araat aftwrarft, ^ftfrftra; ^parfftr wt 
aar+aft #a aar ^aT 11 ?a ar a? %mi t ft; a? arm afftait 
^ £?ft g^a a?T?r? g*r a^aT 11 ?f war s^raa »ra^a sa 
ar^dft it air ftfart gmisaard % at ftrarft srrernaaT^aft 



sirsrpwn* 

if R Kw ^t pm rt *^ft I, <ft f3 Rt$ 'W **€t I • 
rtt; I fc aafexait Rm?qr^% rr*rest fist at qRm I, 

qiprt Rf t f« af 3fR-RRT3rqi^t (social-liberal) 

»ft «fid snar 11 

faaT £t a£r | fc qsfeRtftqSt qR*rm ftrs *raa 

amrer^; ft i qf 3H R*5>f tanm 'ra^r^r 

RTRR t, 3lt ft. Rt fR arf^ RTflRT «t* <iq<4fR% R@ 

x^t % i ^TSF^t t fc = qsftqrfqft aiar at^Rqft 

amnq-qr? q>fsn RrPf-4 ax qqx-qqftqft rhxr i %x*3x 
qf ?rt 5i$#^t zzm I ak fait Rtf rr aft asi 11 fR *ft 
q>f s*tnx^ aait qltf ?>* *nfj star snm i rir ata at af I 
ra breast aiRiw^+t sftgnst 3a% axxwq; &aft aan ^ax I, 
*fax I fo aqw^x ffyqr^t sftm^pt aqs 'faria “ant qaxar” 
tiafc aa% ( RxarHxaifqit axxa ) ?aTaa pnft affix (aqfn^qit 
T5T EtSwXX qR^qft ) qft RsI ^XI I; X3TR% af Rf ^T9! 
t re; af sr^-<3fi% arm qr R*«a ft aacft 11 fR& at ?rf 
RTf ftax t fc ware; t^rn^R §*t nfxqn% axa as Ra>a % 
3ft R3pftmq> Rn Rjgwqt ipnfaq>R, ffRT, RI fR^ ^5xfaft 
wfrr qR^*t sfnad a*a^x a ana ft i fir^ arf ftar I re; 

5Rqf% »JRTRt^T qzqRx ( RfXRRF.nt% aqxn^R )—3Xf itq> 

qqj-’C^tq: xft qyx fax ax, stR at re; Raix a% «j(5ftax^t 

?t3qfq5t q**R JXTaatRXaxqit Rpf-rx STjftqt ntf* R#^t RXR 

fretnax+t axxfT q>axx %—«t^ft ntfa% axa at ft Ranxx I irrebt 
R i&MHwt ^tf R*q5=R *r^t t Rxfrsrt qf | fq; ^IfeNt qsftqif- 

^t RTff R%R^t Rtft^ RRt SXRURRt qxr ^qjqRft 3 Re£t 
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9*lft?m%t 99 9T TfT t 5T9 f% ftJTT 9f 9T T% 5TC%t 

»Tffrt*r 9tm% 9T9it T9r 5mn i 9£9t 9? 9tr^ f% 9T9tl- 
9T?9T T919 g9TT9T?% % I99T I I 

TfTZ9l>t, 5TOvft% *g9T9 (Cunow) 9T93> 

39ftl9-T99TTT% ff9t9?ft%9T9 9 T9 g9tTf&9 9T3T I I 9g9T9 
9f 9T sfa 9Srlt <{flf.& f9 ?TTf %t !?9t9 ^TT t, 
srafCnr <T5ffar? t; 95fNrr^PT wW I aftr JTTiwslt9 
I; fotfcw 9t9t599T5 irnfefte | ; f9f%^ f9%t 9T9T599r?%t 
arm 9 ? ^r^TgumrsT 999 9irf%i’ 9f 5^*9 

=$3 f3 §9t ft tf %rft T% 99t9#B (Narodniks) 9tn 
1« V»-U V* 9 9nf99TTTf'it%t tnTRfi :jfT^% (9% T^9T 

99t *» I % 9f?t % fa ‘ STITT W?T9r^, 95ft9T^t 999 3TH9T9 
srk JmRRftw 999?t '%, 9T 9T3JTTS STf 9t39T 95ffar?%t 
HWfrt 9?RT 9tfit% T $fcfat 9J9fa%t f9 <TTf 5999 5f9T |, 
9 (915* 99 5 SPtHfa #5ft915 9ft |. 9I9E 9f 3T5Tt€(9 95ft9(^%t 

iftirfat 9W t • ?9 frr sftfrrgpT 39t99( $t 993 %, fft 

399 9f9T 9TTB^ ; 99 9RTT39MT9 sftT 399(15TW99T% (99(<R 

g^[ 999 9(fa% I 

9|9 (ft T^3T95T9T9 11 %f%9 9? 5Sft9 9ft 39(5(999919 
taftr 99% 9<ft5T% 99(9% 9f9(9f 9T(f%(% %(2T%t 9f% 9(9* 
9Tjft% 919 fat faf 9T9(399T5% 9(9 99^91 9T%9( ST9TT ^T9I 
I I ZJEZI s^T 9%fat 9t?3% %9T?: ‘g^’ 9T%% f>9T gt f9( t ? 
99T *R 99% STTT99 STT9rT9T 9(9(3 9ft 993( I 9T 9f 95ft- 
5rNt 39TT9T9, 9(935(5 3TTT 999^rKt*t STfafafat 999 9T99T 





-% at fafo t s w Iroth ^ i <wfeOT>t$ 
hotshot ^t sett *ft hot h# 11 hhhot HS’TfaqNft nfrit^t 
qOTt s ot h t eft fr ?ft Hf <it hh*st hot tft *<TtOTt I nk 
H^tk HfOTt *ft 5OT ^T I I Hf OTOTtf^OT ft I fe 
OTfTOT OT ^T ^f f% SOT kf *T^fT SHHH 

H55OTT OTkt *STtOTt H^T | I 

^festft I fo gf anm* ffek hot fit <r4Nif«fcr 
^ fskt =rqt anRHtkk ’Thott srrvh* nft I l Hf arrow Hf 
ftnt hh ot sftfflr amt (hotr tws Htfn sot 

HOTnt Hint 'TOT OT5TPHHT^ anTOW «*T WTOTit I 7W HOT 
fOTHT% HH WOTrHOTOT *?*£ ft HOT*t ark 3H% fOT?H *ftf 
rori h stnx i Hf Hf arron fWt hh to ^hNot^ at*?* gn; h'h 

ft HOTW ark SOT-qwk>T at OT T ?ffi t W»OTH ft HOTHT wt gOTHOTt 
HgOT^qk ^HT I 

fH ‘qOT-SOTT3HHOT% ?W OTfOTt’ HT 5OTt OT3HR THHR 
*tkn ark WH THOTtsk Tf’WTHn OT Hf HRWHOT^ OT5f55 ark 
MWHtroqk, i gsmOTfS ssot% *hi$% garoOT, 

fH SHOTS* SOT** S^HOT Wft Sft am«OT SOTOTt^t 3OT * fta 

nron ai^ft % \ hot ‘hsh-htotothot’ gf am% ffek swh 
k, ot ot Hf otch gjOTtv1 ? 

*ii? gf arrt*OT freast hhsh, OTkt f*Rtq hot, tnstq ^si+t 
{qkq hrothh qkroiOTOTH sloths h %ht *& gg; HTHOTOT 
am (Abstraction—fas+r OTgrotOTk #£ gjfeq H ft %ara 
IHHRit ft HSHT asrktOT ft) it OTHT HOT, HH art fS aft Hfl 

IS? 





strut 73 ^ st^tc rtt sn riri t^n3 fw 

gw t?tt I, fTJRtwr^T 5 $ ^r gwfircsrc 3T 53 ; z*z 33!%%t «R 

nfra ^55 ?(ft 11 3 ? t ffr i%»f55 RR^ %i%7 *rw gr 
?73t ?t rr*i 3> I i3tH*n fa 3f 3:33 fT>TT f% sRfr TRreT M ffi 
»3r?i trm 37Ri%T R^rtir ‘mrer 3?t tit t* i ( {%r 

'R3-TTT5n333T?%t M353! MRift 3*ft 33PR 

>ft $m<mr m *r snsrtf I) i m% Vrtrrttr- 
tt?*! rt^r*’, ‘vw-dM wzfct’ d *m *fr w tf^r 
7#( I l 

%t%3 mir ?m 335-7sft% gn—*o #i gi a re fcfe i mr«t mt 

t% gfa g m ii ^ 3R3T33 s gn t—%t mtrr;’ iRfssifrPrfq* 

T33R 35? m Vn RIRPIIr’ % T33rf3 3RR!3> M»?f ( 3T t% 

rt% 3Rmi«t strict rtt; 3R3 t 3r-fr 33137 sR R T Rpftft 
vrr ?rct 5Rt tr ) $1 R3% arstjr str rRter 3? ?!itt fa 

73351 ( RT3RT3! M3! ) 33RH 5335*11% 7RT MtT335 

7-3W 935135=,I R53T 3TT3 I 3iRR3>t% (ft RR33! R3R, 
MR 3!3t% RW R!3, 135^55 MR53 VtRGIlMR&t sftRtTf3 

^3 jf Bt5l% 3.R=nR 5TTRri33t3% t!T3RT37t35t ft3l5& 5573 
»33 RT53 35RT! k I 3 TO % t% 33# sf!33 M!RTR7 gRRf%! 
Jf4 ®3333T%t 131331 MR MR7t37t%! 3573TR 3313! I l 

MR 33%t 7T35 33335! 333 3T3! f I %f%3 MRT%73 3fT | f% 

% mR vft 3333 ?! 3!3t ~k I 

R3!3 ^153^ ( Richard Calwer ) 3 M3*ft 55335 , &3 
g « if l 333 W £ 353 psprRft (An Introduction to World 





Economy—ffaakrr aa saasatp afraa) a, n at srar- 
aww $W^t ^faai+t Wisaa*at$ RPWt 3ki}% WT?- 
qsgwfait , skr atfik €a?R% fe^, 3T^ft sfk g*a gw 
q % snw atea ga.f a*aq>t sraa foai % i asa gtaaka qia 
‘g^r artaa; ami’ ii ai*t % : ( * ) a*a a'rm (ak aa 
kka$ awaT srci aim ) ; ( * ) aa mza ; (*) ^w ; («) ■# 
wraar (m) akima i aqra^aklr 7 ^ r t ‘ami’ ii qnfa® 

*? feat t faaq; ^ akta t ; ark p? aki, &t araar, wn- 
farara, sktaar, arrwrr, asfikitaai gmTR, q?r #7 tpnt 
*aHa> £ saiik fekr ‘am’ 8 7 ft t ( aaw arrar pk^ ) 1 

pr fr»£3i aka, fala, ark aftfaa ga aia amm, qrsrppi 
rsa ap ap qFt g 1 gaii naamaa^ area, carat* aft? aam 
pa aaa gt 3$ $ 1 ga aia ‘ami’ a swat, rata, ar^wci, 
^ ?fta *rsa t map rnfr gRat a? ariaara 11 fa tftar ^rf% 
para jrxaatwm ak aata^fi aga aa %€r t mife snkfta; 
araaw# taaf s aip £a ves | akaarata at am f 1 a*r*‘a«r 
aka’ aa taakr amfir aracaafr am |, a% aama> kaa a?s *£ 
% 1 Tap am sit m a't p 1 ?a aaa pk akaaii rotaa? 
*iiiai(aa> raawaar 11 «£p pw aia af t w fafear aw 
akka>a ‘atm’ii psuftiaa; a^rama pa araft aa 1 gaa 11 
kraa tata% aamtar aga aa aa g art? aiika;t% aga ?ft 
aron 1 ag ga paw ap akt am* | 1 aqralata ^ar? 
arrft w? ft ri 11 aar ppaft akkqai aaraar 
af | i 







ttaia lbae 0 0 
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f*t ftftft I ft ^ qfftat, p ft anTtir <£<iftai5f>t 

apt JTT»5j3ft tftfTO fSTT I I ^3{ftt Sttatft apt tftckt | ftffta 
3*TSf TnffttRRB fts=fk;*ot ’P ft ^f>t | I TSR fjif crfaatftt 
srraift apt star I aft? tTaarR^ %;^?ot t ft aft i 

pr, asgrkttft, traanaa; <ak attma; akkaraafftt aft ark 
fftattat, ffttksr ftarrftt anfrftt TOR-il ftf <? spktftaft, ak 
atyRMatft *nafftt mawiw aarafkt, ftfetaftftt* ‘snkafoT 
PJT*tl«l««aK?ftt J-Jjattn?! Jtaapaft g+tatfl fttfftft I aat 
af «£*> pate szafttam ka pgkatak u^ftaa a t a anft 
saw aft t ? Bra Etaififte't pirtet *a^g- mt tt «Ta t5' 
(ultra-imperilism) at ar?wr fWEtat f, (3& fft aata- 
atram fetftatet aaat ‘aTR-teft’ ultra-agriculture—at 
straw ft ra^at t) sat ft gtaafft {ftstraa, sa-taaraa, 
(amft amktapt tftaraa sfrft snarrkr a?f) aa atjartaa aft % 1 
aftftet srk graft ftfiWr ara-aftft, rakr graaTftt stttkrft rata 
afft ft ffe fern at 1 fttfta fa aaa taafss straiPaaja akftt- 
k araraataatit akaaa teat at tft t ak gaft atatrara aar, 
aafttftt ‘{awa’ ft mv, graaxftr safftraraa aft fkgr | ? 
(agrgw, araraffia fta fak^ftz, sfk satarraa; agra after 
?s) 1 

ra^t am as I tft ate afttft atas gfaalfft krer kwr ftatet 
ratkta aatetet taaraar ate ara aft ft tft %, atte apn mat 
I 1 sta araraataaift trarafrafta akaaa ft snaat, at atet 

’ 'K 

atgft ^Rn:, raraawalit ga; araas.t kat stag aa. aataft atkt 
ka; graa ftktar aatr ft rawt I ? 





Ct sjaftim greiR$ gffm sif«t ^stt area* stm i 

«renai eiiift mrer% ww* H«mii ?r srerc 

'mTHn fsirt:— 
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?jrre Ctsfnfte# 
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*fre<T 




spto ?i? 

s<u 

m I 

m 

(#?) 

«*1 



rrfti^x ami^m > 

> 1 *^ ; 

• > 

*>V3f\ 3TVJ f^rT^T JMm 

»o 

1 n®' 

l ^ ) 

^fr? 

^ 1 © 




".nant '4? wrfr^r% MV ansf-snnRi n af in 
ttrir nsftd jpn 11 ns nrer? mu t \k Tiafiii 
^n? nt nnd n% ^r^ft^rr^t nsfafter '*n w 

Rirewn S i Tifn^ii jmR-^T n qrcroi% nafift, ar tt 
Rt SfIR ftRRftR ntft \&M Rl^n mft tf 3RR «o 3Rg ni4^x 
73 ft, rtr rir gBrenipi wf <r R>fi Rnit ns 1 1 sr% 
md gjTi^% fan rtr n nfi gq f Tint % aft* yfar^Pi 
ufafa fen nr mrife nret fa^ n^ tjr, ??mfe 1 

TTH^RT MR Rg?nR% ^TtS ffcffa rR^t 





*ft 1 1 Rginm^ ^?nit smiwf (sirng) 

Jjrfl Wt Tlffr t[ 1 *m kjft <RTf ?£T | I «r?-ggft 3'rfat4f? 
4 k RgyiR$ *% 3 % ?R 3 Rtk 4 * ggi*Ri 4 N I 

gf *ft 5?«n ?RT 3TT ?fT I I ?R *R?% R3Tt^’?T ^ SRT 

f^n ^ mam I, 4* otti^st Rm4Nft <R9ft? RsiiRk 

sfon g£f Tfk i wsreifasrhft ^ rts^t (*rt ^r% 

;j<ngt4i?) ?r ra^TTT ?r si?r «u:— 

( £hr ns^Wkrii®) 




i<m 
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^3^ m 

R$* 

ms. 


Tsrfe^T w&m 

3 ovs 
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r? ?r st?r |rsiM M?t <° 4i&?%?r 
^r wg HfiR Es fi ^ft g^t4 fan I t Rt?R k44i 
rir^sri (ownership) ?r 4?<j4t? fimii %RftaRR, ?r 4 vft 

arm? Rfm ^5H I T7T??ur% 3 t4r$t, rr 4k ??k 

^srkft }4t? ?3T?T 41? 3rut q4r$ q? rs^ri k?k? Rife? 
?ifeR ark ? r ?R5'rra % i 

S3 RRg% a*q% aunft ?!??! 

^ooooo femtfk? aim? fa^TR ?? T9TRT I *1? RR^I? ^ 


* l = £ Jfl?S l 






rewrrex aftgan ftm 11 ftre srro *r? aft srrcra; t re ftr 
ssreft ( uno-un ) mrftft srqr^r-srreftft arft re?r 
ahft ft*t% aft? s'ftftft, ?rpft 3?n^r ftftft ft I re 
a??r ark srftrft ft arm ft ?m, ftift* aft ^rer ftt g^rarar 

arftftsremi i<j«^ ft snrftft as samt z* aft? nz rabrft $<t 
rsmr zz, ftftn ft? (pig-iron) 3m? gm *n i srftr 

f!imr zz ftn? rem aft? ftembrft %^k <re samr zh 
ft i reamr fsrmr anft ar? *m ! ?mre *rs ssm t re ?m 
tfftarrre am??, 5 ^;% aremr, ftt aftasr aft ft ?rem I 
re fftsft «re ?t??> ft tftw fare ?ftre srem^^rmftft s^srmft 
rftnmr, aft? ^arft 3ft-?trcift ftsn? ft m 

aft? ??rft a?*s, sqmftftre m arefcfre ‘srarm ftft’ % 
*re^% arrere 7mre% aRenrer $*r rem sir *r% ? 





3R ft q iRlsqq Rli <?$ q§H £ 3^t qf&l SFflfrt 

qqjft | Brtr atm ffat, f?r t^wt fq^R $*t *nrcr & 5 f55 

tft qar v^TR %T 3TRTt I I JTTWtT^ ^ fit) qf 

t ft qf ?r qf<$$ wratt i Nq% gfrittt t) ^ ff * 

<ftt q«?T qqt t I qf tt q#T fo fTRF HRfRq# ft I fURT 
qassq I yq> qrtq<q (parasitism) t art fl> Rrertaqqif# wf? 
{qroifqq; ^qt ?fctt 1 1 

f* 1% t fo Rqt qfft anffa f^TTf 

« y Ei fos R 1 1 qf pro <Nfan{t ftm 1 1 qqssq qf fe 
Iqm qaftqrft ft 1 1 ?*r#> aisqqr qf Rmrft-qeqRq 
art* qrqq’tmmt amt tafarq) qr?naR<nt ftqn jtNs Tfm 1 1 
%ftq fe?NT qf | fo qf fR atm qffilsR mt RTR<?I R$t 
qfi Tfm qfep Rnqt ^qt ^ ttt arcrqftt xm I 

ait $v(t fR £ q^T <& rn Rqsft I fqR qf, Iri R5 f ? ^ qqq- 
fqqq^T qftfl |, nfa-Rqtq (stagnation), aftt fRnft 
srfra^t qqRR |i It It <£frraqqt $RqfqqR ffcft anqt 
'?, qrt m 3R«ntt ft Rqt r£, It It Rtqq-fqfoft zvfom 





i q>3*a^k gkt srerckt gaft 

anraarkt aaant *ft gikt gt?t ssnat 1 1 ata £t groa-fma^t 
zafkit ra^mp tN> rga ar^ait kt a*r *r*«ranT 
a£t ggtft 1 agTg?aa> fan, aftk-gr^ araa (Owen) ama> 
fokt satk^ a* r^n nkta antf «ft fanS 1 ataki% asmk 
sprkanat # at 1 ann^alas aaTaar^ a>i 2 ^ ntaa (Owen) 
% ^ZT'PT *ktg feat ak VRt Z*fat {am Bskt *wif f^kt ^ 
anft 1 aatar ag far fa; ataaaft naftaait ant $tf 

nrkt a g> Raft u? aw ^ I qamkan?, nntaig^ 
ggn^a rnm--pt gnata; ararek askt n't, att Rnn% 
Bn* vft ga^mt a#r mm asm 1 ( *p aaga ag kt I ta a a ft 
aagk ‘qm-HTarJnatg’aa krgrm rgt gt aim 1 1 ) 

gn ag ntaa tf fg arnn-taTaaft argfr% a fra mmgnaft man 
amm ak gmp ngrm Brafa aram I ak ag ara aaaa^t 
(nkr-aanaa; Baarg) aftaaa am a*ktt 1 afam mkt 
aatFnPRP a?gT ukr-nafta ak graaft aft anmraa; affa abjg 
'i ag aatnafta%aft a%ar nrmam akt aiftkann amfiggaft | 
akfiskt fokt^im fckt ft>ktam?i%Taaktnaakt gtamft I» 
at tfpunprc a*ft atf, aftt ak nt$% gafaft ataft mfegaa 
q? Plan gt aim I ag kt a^t ama 1 1 

ga% afmgm a^g ftarn kp akaft fktan annz gt 
arm kt aramaig 1 1 Srai fa gn ^ fa Bekt Bskt 

^ikioo, v j .o nra 5 ptp {aagBrentasr gt gt armtiatft 
aara £ fai ‘Break agraar’ (rentiers) an <p mf ^tgr gt arar 
11 ft kin ‘5^ mz anza^’ (clipping coupons) at^ ma 

Igo 



?i?ft t I fsnft foftt qq?*r?ft ?Tft$T? ^Tlff * 5 HT aft? 
sTimmt £r 5^ qsn srar 11 mi? ararsmT^RT <5* g^r 
anfsfo amm qaftqsr fftqfa t gt 1 q? ‘ftresft arsimft’^ q?qft 
qjqrqqft aft? aft 3i55iT q>? ftm 1 1 stm t ra ?q> 

qfnoi^r atftrsT? ft?i a??qft ms amn t 3ft? qs ?rg?m% 
q:f ftstt aft? ^qrftftsrf^ jnrf^tf^ jtjt T?rft 5wrar 1 1 
STmqft Bust t re; “*<m 3 fftmft ftrfreT qaft fftftqftft 
ssiff !# «ft ^ 3 qr? 2 q f$a^? ?$ra&»q, anqlte) % 

qq (wealth) spt SRreiq *ft 1” 

?ft qf aft tqqre; ?^qi qrfc? t% jm qq; q?r Thrift 
? 5 nt fcft ^ gqr ^it| ?ft 1 

sTs?pt atm ^q? rftretn I re; “awnqrft TOqqt?, *6? 
mn $t q§q artm qqqj I aft? ?n*mr qqrftqt^ qr aqtqrfreft aft 
q?rft $3 qqq^r q&r qf qq? 1 q? ?ft fjsft snTrftqrefcl gt 
q% gqi$«r ?mrc qq amn 1 1 mamftt^q (Sir R. Giffen) 
ft fftmq amqr t ft ire fireqqft mqn?^t i< 5 <t<t ft, iftftqft aft? 
aftqiqftrer? aqqrq aft? nqkq, <00000000 ftusi ®qtqi? 
q? ?5 qft ftq^reft q;jftmre>t q?ft 5<«««ooo qfaqft ? t wm i 
arro^ftf ft *ft 1 ” 

q? ?fq q§q qft I &ftq ft? aft sft f?rft ftz fa&ft 
ammnft ?rraraqqr?qq q?r q?t aq^iqr q£t tt srem 1 areqtau 
<ft fft tt t ^ qr a«» qqft qhreqft vf> qft aft ft qsf$ 
‘WSSft W5T3R’ 3tq fqftqtift 3!»ft ft qaft% 3JT?ft gqft q? ^?% 
^q ft qgqs as?ql£ I 

ire £req% 'fe qfra^’ 3 t aqatqftt, ffqaftft qq ft q% 
U 1 



dfaiWT 

arm# TiKPn ^ mtsm I, #*- 
«pfT I MTf I ^mrarar^ afa wwhrt# ssroNonn asi ! 

EPTf | «WI (KWrajcU^ 3TTT% 

‘PR55! ctr’ (rentier state—Rentnerstaat) 

«n ttr’ (usurer state) sis^st a * waU*> Jwta 5 ft 

^ l 

i^^-nr*PK?if??T ^rr I “tMftrft ®rft g£ 

<pet fcfteT I sit fc stvfrr %5TT «n 3RS TOtt-TTHrfir 
ssnt 11 ^ i s ^tsne, ^n, ^tttr sfa ^rrfr atffat 
<st *st fcn 113i^tr «rs^i* ssfst srRtsnftarEisft %st 
gfe*r 3nt «n -*n*n'fffP5T 11 art* 

?Tt tJ*T% WT*t WT 5PTrft | l” 

iHi«it|l3.^ ?tr ^I525ihf>!f (Sartorius von Walter- 
shausen) % antfi T&*, ^ ^R5i ^R?m$ i%?sw srt^?Rf bf 
%{q^ (The National Economic System 

oC Foreign Capital Investments-i^ttfi qsft 
?rfpr snrfa; s?r^»n)5 ^i tfo ‘rc^ jt^tsrr; wr’ 
«i snj-n I aftr $$'W4 3 jKte >0 id gt st?t smt 11 
strst ( Schilder ) $t i re> ski^t, sm?rt, 

irfcnm afa qrs ?t$ “Rfktt 

qrcta? jrtsr” % • smr f^nl t*> ars 

J«H nW ??Rt 3?T 11 afa ^355 »^PN5I% 

^ ?t *SJT t^t srtht | i 

3152% TSHsn I aft^R* 

TT53% HSISR (f ^ VR) 333T 3TWT I I 3f ift I 

ns 



*uui«qenq 

$ ft art? ftqfaS r^r) ft 11 %ft* 

?n«i ^ «i*r ^r vftt sro-sraRTret rrrs ft*n rir, at r 
ffwr, RPfgRftn, ^nrerf q ^forft ft^ftt Rtfl 
srh sptfftR r ^ sim^ft ffrft I 3R$i r^ri 3^rfrr 
r prak^i 3 TPFr?sft% gfwwS srem rrst 11 ^ ftsRRkt ^ 
r(rt3«j* nrem^t Rn*ft stmr 11 r^rm (*? ^toi) 
*#R^ ^f, RRIRT ^RRST Rf»ft *IRTT 

I, *ft ^ft srrct Ra^ f f ft htr INtt t^ti 11” 

RR*(ft r^srrr {rrr $th |«? *ft Rfo&ft rrtt^> 
rt<> rrrrr (A. Lansburgh) ^ nn r arqk ‘srnsft 
R33& R^R^fftl TRR’ tft'ft &<3R RHslT RT ft “RRRft 55^1 
SjTRRftft* ‘H 3 RT RSRR’ Rfftst ^sRR RR» Rf RPSft l 
i &ftn ^ 3 nkt ft r#t$ sfjwft rww &jfft 
*lRftr RRRR I R»kfftt ftlft *ft ROR* SMRR& ^Rft 
^R?1 | »” 

‘Miwt RSRHftl ?RR* R£ *RR rtRT | 3^f RBRh«B 
<RftRT?*T f RT 35RRT | I 3TJR 3R ^5TT^ R*S>T RTRlftiS 
RT* 5tRnftRW fRIHT-tt RTRRtR* ?RT 3TTR, RTRR ‘H35RT RSRTC* 
RiRftl RR RR g*T t, aft? RTRRtR* RRfT RR?>RR^ ^ 
Rtft$ RRRRRt %<RT RtR RT RRR ^ Rf ft-RRr E RHRR1 ft ?R 

*?itR RRftrR ?jr Tfr k i ?rrt rirrt g^sr 

^httr^ sr i fsRsft rt {rrr \ ^rt rtrstrr rrr^ % r* 
fRft^ft fRRR R^3RrR ‘ft^tRTTR’ RRT£ *t R£RI | RRtft 
7R<R ftf? niW9l?’l 'RT'TTRRf RS% R*t ftRT RIR^RI; ?R% 

sratRi Rf rrr I g rcfaNift Rt Rlftap, 

m 



aft? ??qft atfa?; atgatft ft.si ftaitfeftr 

feriftaift, a*? arsft stHfftt ?»s<tt 11 

?rsHJi% anft ftat? 3^1 ftm snuni ffts 11 q? ??ft 
riTmiw^^r, ftu qft$ ; 7 ^" 4 N'^i% ?qw-^t% fttet 
«m?7 aft? T?ft ?tmrcfc £?'i gan$-% ?tm f*n ??aqa? ftm, ??r 
hwt? rc^i? ?»?ft f? t^irtt |:— 

^#75 ftrft% s^TR^m qjjftqra-ft 
aft? atft Mn JT 3 T?jj% »?« aflat aft STRfm ?t ‘ft I 5 tg?tft 
5tftt% aft aft s*tj7t? ?R^rft aft? at?ffft ft a^ q? 
^ ?ft fti v^tm^ aft? 5i^T3! srrernqfT? 

aft ??fff $53 ??ft anv^r? q? ais ?^T I l” 

ftftprt; £ratt?ft 5?tft ?rmnanft attfst f.*t#? ftft% ft 
«t?oi 'if: ( i ) ‘atmt* ?^Rtfr?Tt’, ( s ) arsfre ftftft aftntft 
at?m q;?% qftft ffRT i qftpft ataqaw t?t 5?? at?f feaqmft:— 
“qstft irjfft ft anm^ ftmift Brat-ft qatfft snar? ?taat 
a?qft stFEtf, TqBrftftt aft? axvft^ anafftr, atqft strata ?h (ftuft 
mft ?nqft fttft ft ) ft 'fft apTt%% foq; ^aftwra q>?<n ft 
aft? ?aft ftaftft tftt woft% ftftft aft tftqf fts? ?tfft aft? 
*TCtI ?aqt 3 TT?lf ft i” 

?aft att*i frR a?? aft ftr? fttr ‘ft ft; a?? stem, ^ift 
Brat rtrw ft aft fait «t ft, art ft a; ^qft atar ?p«at ft ?tq>ft 
ft arc ft 3 ft 3;% gan$ ^tfft?T?% atrft q? tnfaa* ft aft t 
^ar? f5T?m% ??*qa*ro ftiftarq Rf q;??n ft;— 

“??raT 3 aTfT 7 % ar^?VT^T ?Tfft fttftt 5 !^ui atf | ft jft 

ra^T, ft?? aft? Taft ?fraT3aratTft ?pq ftart aft% aTflft &m- 





argtR fR va<RaR> tavRai ( srcfta rc-ata; Rtmaft $Rfi <r 
favR ftm ) it a^ft as; rt 11 dz fair at RaR aftt 
^i»m|i fan aatfafR %m fa^ RRaaa amre a atar 
I anii aga at, fesganat taaitfaft ft a€i at i ff^arraa, 
star ft; avft fftraa *rt gar |, a^t a^t rapft ?>ta fafor 
3TFRm% at a % i gRt ana* ^faqaa vft, f ftm amt gta^T, 
fRRt Rat aglga'tR a#¥ ttft TRaitfaRt ot mar ar i” 
atam sin faRR[«t aaianm faaR qaa |<? gRan Har¬ 
tman amft; qrminT q< qfaai $:— 

“■JR an: qraat atm aftrefti aimit aattft giaa ft 
arpnft latft; ga aaa aftmt agaft a^aftft, TT^fhrT 

qit, aft gzRt a ftaziR§«a$ ar* ^aisft^t I agf <r aifft atn 
a^ fe*t area 2ga qaft f i ftnt ag ft; ang ang qq ataai 
% aft g£ avjg ftmt ggq qaR gaiqa aft q'aa tagai 
ftift, aq^ qatag g*aftt aft garfirat% gai, aftaftftf amftTt 
gq* *ft# ata Tf^ ann i gai agtat sarqftt, aft? a iai an 
( }ft, ^r, ?r*r affti) qw fears; araia aarH arRft 
*rwt aft gq aafft, ^i fhn at araaaa; 1 1 iaa% vft, ^afta 
Rima, agra a gar aaamRax% areatai rirr aai% aia 
aata g, % aa »n?n ft arait i faat rrri ^t aar ftnt aa 
ft» ana agra aft an; jat Rtara gferar at? ^ftraift qR 
aft asqfi rw it aaraa aiar qftft ?” 

“gR^ qart | af awa I h atsuft Raat'^r satf t aar 
Raaa ain't at?qta RaiRfiRatRi rr aa ata i f r rrR af 
rirt a^ar at a|a fma axa I ft; aa ^taaTR Rvaam taRiR 





ffro to qTanro mimw *?ttot to 

tort 11 to »tott tot!^ to ^ ^?nd ftnt rro% 
wtrost qt^rar sfo &F^ to faro to** i ^ ®tn f^r 
5 pn$& gro% gro qr?s^ gRTOftro tos <rt«*t ttoto fe 
to tNt ?n Trmw toi^ % stttoto* gtrfriHfc TO^t ^t$ ?i^w ^ 
ftrft i torto ^ ^tn sr«t qjfMqroroTTO# artfrr g«rn 
*n ?jt£ tt& wmw tow iron tot* i 5ft situ fwtf w^jiw 

*TOT TTTOCTO W3TR5 T3RT <TTO^ TOW f} Wwd Wt fW W^t TO»t 
rs ^ <?f$nft %$t% TnwriTO ark wtt^b wtTOTO 

3r^r to 11 to^t totwt towt* i 
frftq; to {to?ttt =nfT iron totor t i wirai totto; m^rn 
fTrt jttot% «N;-q3fi% totwto, TOitwS q-rft TOn*taT3f ark tot* 
vftf^ to *tototor totto^^ ?rqflar3n<nn t sfR 1 * 5*tnt% 
ftwit fwro to* TOTtroftm faro* ^t$, TOTm? w£i i for tot? 
to groro Thrift artr wtroit f**t i ffwroqft from f^n 
wfe* | aft? fmft aftfs qrmwrTOf tow to t^t t ra tot towt 
gftro* I fo vrfq^ TOf’RTO qf TO ^ fWTT wgJTTf Wft ft 

ftnr i wttot f w toe qfarft wtrr% wrerrsrot^ towtow wt 
nfrwf tow to T^t % % f?ft aftr snrft % art? suit f wro 
•y+i*wi «r fTOw tot to twto rroft frrft wr? to c wn?i tot 

Wt I %Tft WTfTO ^ W #$ TOTS TOT TO ?wt l” 

fTWTOTO far5fS5W^t t1 TOT TTOTHTOT^t WfTWTOTO 

gfrowr TOft fror tot fit qr^iit ^tot ^fr *rft fnn i jto^t 

TTOTTSTOT^t flfirTOT, ‘f'lTT^ TTgTOT?’% TOT TOft ft TTO^ t, 
TO B«5f f sN» TTTTTOT I &TTOT fTT% Tn«T^t TO *ft ?WI9S 

W 



ft *|7 4 WWTIW 4n 

^?IT «f f%f? ?$ l4 f? H#j4 ftsf55 4^ ?4 <W?> **4 
in 4 11 wwwre i?—ft*4 ft m4 s4 t? fftnftt *renm 
4 * n rhk nronr 44 * 5 ? nfts nmrm 4 4 ift 4 ^mri; 
q i n t wra ia;—ftn% ft *n4 ?4 t 4? *t nt n4 

75 IT 3 > l 4 nd^l^ll gHT^T ^HrI - 3 ?I 

wrenwini? »nr4ft44 mnwifftr sre *4$ an$ft *rm 
^ t?t t 4? m4 nmr *rn*5?n4 ntansn 4 
nfr 4r 4*5 sm4 ^t ^m4f m<4r?m nsi^rnnicn 
rsm 11 &ftn ^rm^T sn4 an n#nfftt 4 n ^ utm 
mfi 4 4 ft arm 44 qwHMK% 4 * 44 *rnn 

rnn^nft nss *41 • 4 s*r 4 nm 1 , n? 33 [r- 
*wram411 7*4 re4 ^twr ftsfs ?mmft5 11 
5wftar mm fiw *t4s ft44»s (Gerhard 
Hilderbrand) 44n4 $4 4 *4 ! »mn 11 n? sam 

nirnmni^sr mwr 5 t 4& mr4 ^<4 5^4 ftcret t4 4 
y i fcftn a mra ^ mHft 7*r ^4 snnf 4n nsftl 5ifts 
44t ftn4 4n 4ms ftflt*z «nff (Social Democrat 
Party—mnsrar^ ?s) s ntr4 5 ^i 4 t> i 4 
ft 4 sr }«5 ‘qft «4 4*4 n’gn; n?’ ( 4 ?s* ) *t 

mrmt s*m I, $sm t ft 44 4m 4? 

‘ gssmnft nt sn?4$4 % ftsi?» ‘nfttftn srcmt $4% 
ft? ft?fs its(t Ij 4? ‘ntmn-mnnft ?st’ 5 gft4$ 
^m?4 5ttfEm4 4n 4? $si4 mmft'ft t<a*)5 is? aimm 
<*wn4> 11 



Brfz?? ?n??rs33i^T, sit ' 30 k fen I 
3 ^r 4 ? fir ^=ft f?Tf% RP 5 f( 3 or% m^rt I az razn 
«? *TC 3 TOfT HIH^rt % g 333 &ij %*%& 33 > 3 ??t 3 gJpft 
iff 3? '4t %fe? ^fr 33RT T3^3?t HR^Sf? ST^rpft 33> 3f3 J?t 
H? I 31371 s?f 2*3 qsfcn t fc R?R?333rfe? R«ft 3? t ?3> 3f 

sfrnfe? ( fen r;h? 33133;, #35 ft I) 3 R? 3 ;r? 3 >t fw? 
33 ? z, nbr 3333 R 3 ?? *tf I ft ntrfe ‘sirftife 7 R«m 
3 ;?—<tsr Rdi, fe rr hr 3133 ft n?tf Hfeife —hr Rfn? 

Rt*?PR gs? 3* 33?, HR R3 ‘fe3RH??H3’ 3 flfl^ ft‘<?t3 
3R R3? t 333 3? ?3I3 HTFTHt^t 75R H??335 nfa fe 
? I5 H1 k ? 3S HTHT3?3;? fIRTI &?R 3R 33? l” 

32 fsi23H Rrfti?, 33?3I ?3T3? Hlfe fepfe HT3* HjfRT% 
Rs! art? J?3??H33; % fe3 ^Rtn?<?.3>? HRift | I fe?R 

HR 3*R R5R^ US7 33t 5TT37R HU? I I 3R^ F?k 3f 353? 
5TT3T if t% ‘?332fe3 sfet ^33335 aft? 3l?3»f? ( H^RWP? H?3 
q?3) 3>T 35?R3 RPR? I l’ ?323 RTTJ nt? RTH^FR? 

R13R7? if? ivoooooo qfR RR!?3? RR fen 3*31 f I 
H2 faznk ‘felSR HflSRl’ 3li R33? R3H3 1 o RTR I I HR 
HR? HRTR? 3R^3TR?3> r ? Hrarft «R?5R 32 ?Ct | I 

an? 3RT ^ HRtifw 5!3 H?3?^t3>? 



33 HI3T3? 3HRH 


?f?&P3? 



^T^TT 
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r,o 1 












art Ejnf ‘^oqi aaRrri' tarea aranaaraair faaraf 
5reaa> nafa£ n^a^w waara awn t at at na^fta*) 
a) a warn ^ afwt asm assn awn ^t T^ai 1 1 ^ aa 
£jfta> naffra), ann taw aar% naf*N) i aa £atn, a^aftft 
^arat (co-oprative societies) if ann aktaw, =aa- 
anaftat (trade unionists) aft? ate l?nt^ a aj|Ht 
irafsfr naan-i tra? arias ? i sn-i astai nz faint atz 
tni awa;Ra> fot n$fns fnnn at fa 'I fata «Mt£ 
smnftsTr arena afaasrc a#T a^a I siam aa-akra swatat 
alrz t aara ? i fa for nafkat fisn a^sfr tRanai nratsk 
arm nkt ?=fa aaaaia na^kan aw war arm 1 1 tram 
?na£ ararr agn sfr atfa 11 mws amt | ; nrmjnfzn 
antm | fa “tartar awai *rm akt s^nt I ak a? kt 
rnwaa'ia nagfia aaaa aaa't t ranan nasfrrag an at 
wan n^r ana 11” sr%n ar ar^nr ?am rftas gtnr fa> ranafr 
<atatar naarfaar ak nwaanfr nannwa kt $3 kt 
aratf aft ana 11 

wwsaaT^^t tnB tnaftni a? t) t fa wwsaai^t tkrt 
knitan gat ^?Tta ami aw sk^r t, ak a*r£ ?anm 
taa% gt %afi^t akf na^k *wft t, nag? sm awisaai^t 
taw anti ist ana? anrt Hr i afcnat fsnrr I Bp s<j<j» k 
faint regain aran anaarktat nigra aa *gt|i ?c<j»ir 
W"” am at?? nt n i stare n«« it a? kmanzaR 
i^ooo 75 a^ i annrt ar?a atnaisiafr aaat aatr atW 
%cc i-uio n a^t tt i gn msin ar?? artarstaft fs argre 



#f*WFI 

5 Woo« sftl WTf^t S^«-1<*oo aft? 5*5* 

qratftqfwifr? q?q>? wo«« aft? ^»i»«« ^1 
f^rft q?? ^pk^t, 535ft aft? ?wft ans? qw}qr& 5 ?mt?ft wx 
q?ft 5 wft 1 io;oa ^t «|W 4 jwifi+ gmfo; amsftft^q^ 
**v??«wfqt 5 ft $ fsnrit^svocoo swtnfftaft??^®^ *fcft 
W ^T%^T 5 I W 3 Tf? *t I SKT^t ^Rtit q>TO q> ?ftqTS Waif? 
aqr^rq? <ftft«q, 535ft aft? 1 1 ^ ?ra 5^ 

*fr I; wgq; ?rij- 3 iftf?*w ff$mt ark qjff qrcqft anft g? waif? 
q^t 'RW waif ;(ra qsrwtft 55ft §ft % aft? 3-*?? siftftqjq ^tw aqrfi 
d aqtfl WtflfW ai^t W W fft¥ t aiWfiq? ^TO I 5W 

?tT5 ?w %*qft t n» wrai aq qif waif?tw ftt ^ watf?refT 
waft qwr fqr I aft? arwqit wwftfcw® srarq wgfwft 
3 ? 5 in m ^wr ft1 

WK aft 5RI ^WT anqqqq; | Be W3 {sreq^, w a ifft w f>3 
315&, www wi*re*nqif wtan^w aft? wanf? aw^qtewipt 
TWaiT? qqiftqft wmTWrqrrqft WfRT 1 't#! WWIS3(t% WWld qfW 
q^55 ffr ailfe? 5I^t «ft I 305* 5>T?W Wf I fc IS €t {i » cl l *^4> 
W*qii jft ft3 farJWW ^ 0T0TaqqT^t 1511000 aqgqft qt, 3W5; 

aivftq tr* 3T?t q% qf arqRftw *tg% ft aft? f?pft fTT^R f MwM 
qranrii arw** q-awrarc*? aft q*qw frwqT qr i wtif. 0 aft? qftew 
ft qfcpff qtfqq;, firewait 55 w r s ri aqe ir ft ^tftpraf, aft? waif? 
an ^~t 5 iq ^ t wwq wm^snq; waq^qqw, 100110001? frctfft, wm 
0000 qr i * aiq^q?, ich* aft, irftswft arras w^t T001 «n :— 

“.fsrfiqT waif?f55 015550 q?rq? qaftaffcft qwm 

an? 5 t I; aft? & 0 T WI5S0 5tm I 05 Wfl 'CaftaM ?TW 



^ m ^tt = 3153 ? I fc gftkirfcft 9 n%*nv 

HTwnft aft fcftafkft ft ark mifraft fcfftfNt gt ff i ft*n 
tw «rf ftk ^?t% fek ^tkrr gt $ft atRnpat t kt fc fpprf 
*5tts?*frt »” 

amaraMH im fr?, it wrer, i«.si % ^ <raft, 
qf^rr, amat rt3ifTf% *t*3f* 3 f^tn t—"ms?® *tft arifcr® 
sft f% an^rr ftm 3* aftnftaft arcift tf aft *r«r akft$ gi friffi fro 
ms <fft t m 33 k rnmartf <nftti” sgrft fkftr?f% fir^rr, 
sfemftd, airkt i* %cr«i?, ’u^R % trm 3T% fokki 
3f fe^HT t : — 

“atTT g*tk ansmt srifftt fc «rn? nst^t aft'mtfttk* aftra$ 
sm knm t ? ^t, ait fs t aim rraaftra% rraanmit 
ktm g*ftt i *rsftrr *t$ aft ara$* ^ a«ff f ggr rmr- 
mft (conservatives), aftr 3*r 3^rc (liberal radicals) 
•sftitf; rtsr^c stn aft f3 3tm% m*r, jrcn¥$ *rranr 
ark sTfatftsfft ci^Tm^K% ftft ^ 33 tft 11 ” 

gil<mat anrrft gm* ‘*ft aim $ arrisF shr f3 

ff&m’ ( The Condition of the Working Class in 
England—*rst^fkft srsh) % t^fkrk^n (i<j<ts) 
aft JtramHiit aft n£t *tm fe^t aft i 

im ft<sift f h ?gr ark $m ote nrs il. \ 

SIT"! : 0 ) igt ^t% fRT ^famkft (S) *lT 3 ITa$ 

?^t gsnvmw ( O ytki^ftaf ^nk^rt t aw : 


rwnafa't ttrs ??ira 11 



#f 5 R«RT 

(?) tftfetr smsfifirari; wmt (s) rafesi 

anaHt an% «Tnft anrai ftar 3i ^rnNft aaT par t finw 
f iffafttaaift ’pO? fftai f ar k 3ftT fRaats aft't i 

;?nft ftnfaft P p I 3 O ftt napCre* 

irnttnataft f Rrai^i i?r in azam n^a naaf# a?a?a fftar 
k i aaftft ??i* ?na gfaa1f% q$ feftsr (afftnat savraft na.^ 
if) ??? 11 ftfoa T>i ^ant f ra ai faaft *fr aftatftftret^ 

nrcat ft aa, faaft ntnaft ?<t^ ft ?s? ?P at 

;?nft $ vi an fti start i i atraa^ irnftft s? ^ ?r3i, ?m, atzt?5, 
fta-nftt, aft? ntrma a afttf^a nR^a anft, ^fftaM 
atnRft amt latfaaR atlR raft §ft ft i s? iaa staft RRft 
n foftt c* aa aftqtftftRta laretaR 11 
;jttrftftftcaT §a {ftttaa Wo &m a« ta@Rrte? I, 
jsna ?in isatftta?, nr atftast 5 nsreitaara staft ft; aft? 
5?o mnan taatftte? mat c.\ qft ftaar anftft tfta ftta 
nsrenanwft g#ft 'k )— 

sn nnaaft ftatftat taftnm as ft ft# anfftaa nrat- 
nta aRRatftsf 3ft? saft ^ft ft at ta tw? my+diat trs^? 
stRSfaaa atm rjwnrO tftmanta nnsftsTaftinftt ftft^natft 
area aaa naftaaft aft? aataft ?sftt i nrerresaTsat an?m ar$? 
ft §an at ataa atret ^n% "saar atitaan i; ?t#t nasnat 
aft? nafttRtft RiftnrTT latraaRtaft ats?^ anf mat fm ft ; 
aft? ^tftafat =sr3mrr in ftrgat ft1 fnn a?*R sa as fttaa 
ft ta is 3n?Ht as at as is faesat ftt latraaR at i 
?n nna ^ nmriaar# nfttaT, atmrft ?n i^tta+t?i atqft 



<eu 5 H 3 «w* 


Rf % afh 5 nn R.nisfft g^d 

simq; ^R pR afta uft ft 11 

fT5RT R? | fe fesft vft ^R#I Rjf^r 
3ra RRR R1RRm% sftRf ?TR, ^ R'KWR ITU? RRtTST 
€}"l| RT$T ^#T | I 3*51 5?? T3TR TO « 1 ^€i 5taR^ 

JOTJli R'KR §#, ^T vft R’ER sift fT R^rfl I ^|?|^ ^TTO 
RT =T 5 7 R I, 1 ^ *»R& Rf Rt nf t ark sftBk 

RRH-Rl^T STCl^RSIfl#® Rtfit ’jfl fRfRR | I 


=;: wiraqrfl-apipsiJi (Social Chauvinism) i qtt*nt, 
irosq ? ; qifam<ral giw*qR<l aw-kr sto am apfiaifc a**^ 
(^P, saraism* *lR«r ??qr^) ?) *<$ g*Pt 

^wq»m^ fafe fqih fei 5an *it i 



‘^n^rsmT^t fttatar’ ft) pft) fe<j?r ar4 ft ferarr I, ftft: 
3-?rft *rnra% tftfftw pt wrft snrft feqrc 5TT?n (Ideology) 
ft) anft mid *fe) gft M ra rHrereft ) ft)fft$ feftl*rr *fe) 
%—qftr prm nssrar 11 

q?ft PT ftfftfe qftft)ftftt ft) wfe* t I 

pr ftro % fft ^ pftfft ftfTfmi fts-ftftter ftsftfcwn ftfen 
t, ftk ^?rft fevfe’ fth: «?q> q§q ft) w g^r 

ftfe fen 11 pr ftq> ftft)ft ^ ft) ftfcftftrtft 
ftq* qs-ftqft ftftfeft) nrfepft) ft) a*qft to *w fern I, ftfr 
s^rf) fj??;, gferift qnrft ft)? ftftfft) siftta *>?ft% pift 
ft, feftsr ftfttft) srcqsrcift spsro ?fefeft sfeqft) *qq?mqftt 
ft {fen?: npr ftrnn ftf ?qn 11 qft) ft) $rc*r t ferft) Pifft 
?rfeftft mfeftfe nft ?rraT W3r<ft q^rft ftfen 11 pr q^ftr 
^ q? I ift ?rraMqi?ft wqwrft *r*qro) s?m ftfe $sn 
|an 11 ftm nft) qft) arrenq q*ft tf aft? P&ft *w4qft nfttq 
•aimWR tnp <$? ST^ft'ft I 3?fftt qRqfep sr$fftq? ppfft 
ftfeftfe $?ftftt ftHftffift) snft) I I ^mnqqr^ft) feqR-q^rft 



tra^rrii aft I aft* satft sr $*<ft atrnft 1 1 fflif ^ 
straw ^TfT aft =t^t, «Rtffc qftf ^*ft g?) ^far* ?ft I snft 3ft 
atarf* fsft snTfft sjott *r r% 1 u£t ^mr | for srtnft 
% f0wc5-f^wf#z (Social-Demorcrat—tr«M<tr<ft srr^t- 
qrft) ft*? sfttrfaft R tT Rq i ff -trr W't^ (Social- 

imperialists) SEfT 3n<TT I I m? .TOT 7RR aft | I qsftft 
^nrnTm^-RTRrsjmT^i jjft^ 3*t ftm t aft *n=rffi 

Rttnrtrft ?rr 4br atat^ft Rigrmrft 1 ?tft w*, #*pr>t 
1 W ft ‘q.fatw-ttWMcnt^ft’ (Fabian- 

imperialists)* *t* nan *n I ft tftn HataRtretr ‘$msr 
’SRtTfn’ (Fabian Society) ft RWRV* TO ft I 

rat^nsTt ptjrvT areatM Tnrfttrftg' atm afrft rtrto- 
*tw *w4at #£t atrsft =Rftt 1 ft qw)*t fftanftqft 
^tRRf q*ftt ^R.T 'JtMRT stTforo I I I 3*Rft tT^ft 
f q^ft ftp; ^r «*ft aft* Rt^ror rftft'am aft* 

^ttft f?3 t^aif <T* sftaib&T 3 TOt4cT '»<•)'*»! 'ilftui 
q*ft tfft 1 1 ft^RT an sfft^ ^rftft^^snift.gvn*#; 

TOf3 stft-aaf ?qw+i m? fftssns* *tat*anft g iftife x 

wtH ?zt ftfttnr aft at**R; st*ra *s*ft t 1 qnft q^ft 
*rrensq*trft afatft atm ^attpST atf aft q^sreftt ft; 
Ri’anq^t^ ifftttTft sttfcramfc g'sn^t *w &tt ftg^t k, 
aft* srcreft qftf arRswn atfr 1 1 

* $frrc% a »4 ftet | ( ftt gs-ft aissftqft fttfir ^crf 1 afo ^ra 
wt ^ 1 *ft ?g§MH 11 

iv'a 


1* 



fen® nfet I I snfnfe RrerrrenrfgnHt arref^sr 
afN nsl $<*wWt (Archives of world economy— 
%ferret ar4-*nmnrei femn—wra nm l> 3, 3 n fa3»fl% 
n$n mregfei#; ?fe?Rrest mn snfein mrre fen 11 n* arm 
«mt^ nsfeet I res srmr ^fenfe gfesr ^ 

smsfetifot gt ren nfet fen 11 safft fef«nmfl 
ait* nzre (^feft ^rerer) n g-ff sftn& am^fefe 

renre fen 1 1 *<£-*« ajjr, isio ii amtn srtfeife «re 

nsF?ren ft *ft few ^fere, qfen fe ntrfe naft arefin 
^if% nfftrnfa nrfeif 1 ^ ^reynsreft <re await fetefe 
atfemu sfe v^s n srew fr fen !••— 

‘fen qs?n 5 re; nwrennre^ fenn; *p; ^p?ni *aife, 
aft* nrere nreret awtn srefeife *nnm nmn (Self- 
governament) % arfestfet *#PR $* fet ni fe t I n? aft 
mm I res amr*h*tn qatnn gnnn feit mfe aft? 
ns? ^ret ^renre; ?& re; nsreiferT ^rerm* ^if% nra aren't 
nferefet mafe *Rr nren ^fet % 1 mreren ?n nfej annrari- 
% amt nfi mat 11 isfer pfe nrer *t$ giff nfr t re; 
wwmm^tf#n^ftafti|^n$ftairimg?mreft mmfm 1 1 
fe ?itft mmremfe ferny; gs ssynr fef® ferenrnre 11 
aim 5^ fen aft mnresm I at ?mr? nraimareret fs nmtftr 
ssft arnret nfn l” 

^re ?n n?rere% femnft, qrenwmfl g ferefe gmrm 

«*t t, ?nfe ‘nfer siremr’ ^ *rea % 1 aft? 'ffo «ftfer 





% naftsfttf afftfirf n ?n ‘nfftn snrnrtfft’ <3 nft s^snft’ stf&ft 
ns s??s a^? ‘snft’ 3ns tf i ^ftfrift?? s??;?‘r^h’ tf? ‘ntf 
?iref’ ^i sin nsrft gft ^nsnsnmstf tfnst-'i'n nniafttf s?n> i 

nrenansr^tf jftnmtft ffnnTtf ?rnra nr ftf rftsnr 
g*nft% nrrft mOTw nre% annmft nntftf tf *n«Wr t ; *m 
sntf artfiranTtf ???nrtf tf? aft snarst ftnn n^MT nrfitf; 
m fc mtf a;n nnfttf tfftfn sRsft nTTsft ? nn? sn ftanft % 
fc ?otf 5 i s rs < T % g^ft ntf nrarnrai# fttfft g-* n fon t snr- 
n^rartf tfn nmmnr^r fftftn n>? ?t tf i s?r?>T nRm ns £ 
f% gw n n nrstf ?T3nftr?rs nntftnn gnft annfttn?; srinmtf If, 
tf? n^-ntfn; amirm? tf? g<* nrn n i mnm ann tf 

mfttf nmrft 3 rsir am*? amirm? tfft sror 11 sn ggffR m i 
gm?nrfctf% miw^r snr^B awsr? aft ftffss nfanuft 11 art? 
sw 3ft ns ftitfr tf fc tftftf nrnhrmTsft otot tf rmr t art? 
3wn??tfn Wtn? tffotfnistf nffn nss ntf |, nn^T *mn 
ntf | re; tftftf sngtfrftnr gnr?nnftnT% {ftnrtftf gnm@n>n- 
w tff nftft st n tfn i n?tf tfnfttf nftfy aft n 
tf nrtf; snnsi?ft ns nnft tf fan? mr 1 1 

i'- 9 *'- ft, tfn% fenr?> nn ^rmrsnmtf gg; n^n nt ?rgn; 
Rsftntftftf smssnnrs^ nst^? rsnrnrnnfft ^re rr wrar^% 
wot tf? n?s ftfrr nn ft ftrffts 3>?n ft fc ns pc arranrtfnn 
1 1 ft fftfttf% aftfn OTft^r fftftn nnft tf? ^sft ft f* ns 

fnnm (constitution) tf tfnnT 11 s?ft sr? ft ?nr*ff 
sr»s ft^artfft r? fft^ranratf *tf fapsr *?ft forfc sm 

*«» 



5IRTOT 


fofsfafff® Aguinaldo) $t siNn f^rr mt 

*nf l % fefR (Lincoln) $ % SIS#B> p*ld — 

“am ntrTff (ntar *TT TT?fe an^fi) am^ 3HT §$«fT f*f»! 
^mrt sire* 1 1 %mm 3m ff am*l 3 ?tt ff*R 
sR?n I afh: ?rm ^ fTfr it aft arf T^nr-g nT H % #A ^ 
I—*f t forfsr *nrR 1 ” 

arafms frr srairft Ttrft an^sn wisnwrct^ ark 
aTw(W*r y^-^+t fr?freif T^terc ffcswdi t *rnft 
am <re> fir Triww^Rf aftr iraftarr^tgffmi^i% nfr frau^Wi 
ttr^% &nr snfi ; ark amfm> *nr an#*mi, «it fan^% 
naftarm ark srrA nvm\% $Tt §i «mrcwfmi% t^stk ktr^i 
anfi sfft, asm* thpA *m akk arm’ ft 1 1 

grfr fTTf am fT^TR ^TcfT I fit 

3TT^t kt fk ffS5H Tffft I I ffoR^fifemSkt 'T*k k ‘Tiren^- 

nm% atpmm ^rn’ a* m?t*T fou «n ark ?rr «n?r <tt anr 

f^n *n fa» ( awi^S ) “amm^t ttwh* 1 ^r4 ^r^- 

aft stfeA anaretmmi t, ^jt frk ^ arm*?, 

aiifRi, °,f, nf*f?T raa; ^Tf an t» f 
npft *r#ra srgm, samrann#Pi gzfnm 


* fafef'fef—fafeqim s>rq5 Grarn 1 

f PN&sii* fra f*fi nqt fi fe fffm c^ir eifon 

•fwit fafamwl aiitftw *13 ^tkI ni ark af> arilf w few nw 1 
$ few—•wrw few—rijfs n^-ai^ftfiifii q?@i njprfe 1 





raaft atetear tt I a*ftet gf'Cttar, rfs tte TO I • 
n»« t srenro , fii’ja ^»s fwftrtaftja < England & 
Imperialism) sarat saa tatas foaa% tra (Victor 
Berard ) tt *it aft ftaa tI af fa aiat t ft faat ttf 
at fttft a*fan aiaaMt<fl ft^aa arar aft aaar i t eftn aat 
a rensaaraasr 5a; maatmat 3% staas-statft jj+taast *ste 
% 1 «p 5 aaa; at aaftf itstft fa^t amit t aft? a^fftaatt 
aaft ana 3% ga; ft*!, 3% ar? arfratt arta snata 
q?n % 1 f*fi trait ara Star® *ft I faat «rtft 3 i*a*ifta 
srtea f^g fta "t1 ^1^1 af rmsa | % sianrffta faa^- 
mzait 4 r+ft srra sntean aatritar ^nrtt ar?, 1^3^ it fa 
nr 5 *s 4 u (?*““ 

“aataf fasnaftaiaTH^aT tft ariaianft a^sft I?... 
5a a*% alt sifoflt ffrt ft at afif dft^r atari ttf *ft 
ate t rnsar t ?” 

’Catetat anarreram f n anr^r aterea ttf arsinql 
ara aft 1 1 fat ararat, fa arf rftat a tft ateiaa faanai 
3% atanaaift spf* arfetet antrai ^ ata ^rai aft 
ant ffa arsar *ft 11 trtn tferftt rta aai aft aia 1 
aaar araaara aat amt t aa af 
a frft *Cataftal-gaaaift ifetmtr aaat tar I afa ®fai I 
ft arfrat aia^aa “fa aa atater «st> ft ranir I” (aiat 
amrsaarft, afrit aam^ift 3% snfra aift ait aaraatft 
sinter) 1 ftaT at af ntfet at ft af aianaatfar fa^aa 





^Hdi 

afa sw r Ewfa r 'TW sstht i %re^r *r? 

*?¥, *fet> <ft g^nr^rff ‘*m55 wrapt’ $t% swiRwKl 
Wn<i fltHcIT I I 

?* *t?f qr qurafaft anffe <?* 

sn^tr ft?r $?ft ? i st? rara% *mr% s?tt<tr% wk ark 
8tpt h% arfot 11 s^r srfasfa q? ant?? ftsn I fo 
?nre% t-para**! raqfq aft? arrant, raeq#; $35 raqfct afk 
atrara% 3 fnr%it vfft vfk mi 1 1 &kra ^rarft q*tt 

sr#HT fftwrat I:— 

“fftra% Ttra$ rarqrraft w ?traft ft fc • ^kra 
tmk qtTt qft? rafr fitrtftr ra> ?tt q? fqqTTT q* q? 
qraftqft -Tift atn&s wmft ft | ark qqft ffsra-st qbft qssrt 

sftq* **nt, 75t*t SPT? fPI q?l't.TT3qt% 3tr5IW% 

srqq fufnaqqr# f?qq; qqratd qt •$ ^rm ift tpkt t 
qfr Tt'Kam at stirra qq vt m& mzft 11 

W«ftqft m zzfcm TT> amiTT qtft ^5! t Rtft 3TT^T 
ftrartn ram* ( (spectator-aft arq-ftsprq: T re n ra tt y n 
«t sre-ftrat vft t) ?r araft aRTm q*m 11 

frrrrkft irii 3^-# fawrrft raqsfta q*;ft ?rrff i sferaft 
*t «V$ qr, ark araw isi'a ij vft, q? gqq I fo f^raa* 
qabrkft ttw TTran^r^rfr fkqnairWqirft q* rarft *th tkqT 
if i ?rrt qq?k ?q q# rtsqrrarm ^ arqqrq '? i 
fo y fi fo ri foajtrrt if :— 

"smaftsft qqtit q? SOT q?T t Vf q? aqtqt 








%ftaT^t aftrmft gn; s, n T nT aftr 1 fmr-firct'fi ann^ast 
fttraft i arV^sfaft anro? sftra^r, *n qrenwmi f s i Tm 
g«> «mnc Hft ft smsm, *re$ faqr mrnm re ft ft srem 11 
arar sroafcft sftfar^T sffar g%uf?numm^ gmarfonsn fmm 
snfr it ttsctt, am ?rt «rf jrfnrmft sn^r ft ^ 1 1 amafcft 
sftftr$r Tfsn «nft ft I ft; qsrtqi f aPT ami q*% srm^rt- 
Tmm&t »£N in qrm «6T fi^n arm i” 

n r f rmmft frft mf ntm fo 3 n% «w-qaft% 
frr qmm ‘«m> srftmnft anin,’ ‘ mfert pr ^na^ re’ afo 
‘aTIT&R JPRoftw Utm’ fmrif ^Trft^T TH WTT I *f 

an^f arcmft anft m fft >ftifc mftfq* '^ftw^rtT qqqftrcm- 
Tfca qafmr? q? & anar | ?? gmrmrft vfNrt 1 1 

frami (an reftt n't frft simftn nr an? ammftn) % qm 
mrm, ^fft $#, nmrawi m are>-qaft$ Bmr ^t “aw 
mfftfmn” fn% rmft mr fiftl? J Ti(t t ft qaftwrft 
amfr mm ftftft ffcft amr jTRmtmmq; nsftft 
sraR-iaft% ‘mrnrt m mrrft gsmft’rt aft? sqwtnfo i^rfwn 
q«nft ^amtf n sreft f>rt ? 

*tzf4b6t fsfcfai <st£ ^ttt mr?m ft aft i am: 
m irmr insr aft* w mrsm 11 ma aft fern arm 
r; qf fte I m g^r; sn^qttnmft, wn ftftt mf% i^rorcm- 
% it, <Mtar? aftr mmmft ?m^r mftft m^t ft n^ft, at 
wt nf mt a# | f* qafarr? aftr mmtnft nrmft ft ftrftft 
anrft ftat | mmif't aw rnwrafa garter %^%Tf 



t tr*t% stra fiaa ftft snat 11 arerffta; 

fegn; irfaaiftMriift g) qa afom ftft ftaft 
t • wr af *ft ara fem 3 jtr ra a=prfosT?fft ar^t^ aasm 
Rf I ?ft tft af ^Tr 5 gap s rfa at f a ar ft asift a£r 1 1 
3 a: Rfowrat at a^fcrerefaft ftft a* ftft% ar; aftftaa 
fftiaft i 

aazTafaft ^ste^fr aftf fcaar ftt aff a ft# ^vr gvrt 
«r^t aftrerer ^ ftfeaartftft ataman aft: ajjftsfftft gatTar# 
5i5rar §3 a£t tfpa® THPar I am? pr ?a gran aft 

**£ 5*ft a^zaft an as# 55 ft (ip ^ aa; fartzRf aafa ftftw 
5 rr% rw satair, an% frft ftaitft ara% saratr% gf t ia ft ft 
TRT^t vfftft TRartft aTfft ^T Tft t, at *ft at aaft#*! tsti 
5 # ftftt 1 Rrift; rh r ( siftfa*, nwft ) ^rft aft 
aftr nTarmaraR fast ft tit 1 1 af arftf I 
*H«ftft ftftrn% feft^ aft sfft iraar;) aft#*ft asaarpt 
fiat I—af a? fe faalaft ?aa^ amraaa Tram fta 
^tat % (ftftaaft ‘Ircza’a; aftft anaft f tppt ftra> fear I) 1 fa 
af aft *aa sraft arf ataaIf f% sprifat afft aV^ater^ siaar 
^ttt aftaa af | ft awM+t ‘faft sftaraf (dumping 
prices) ar atfr ftaft if 1 anzss stqft ftatft at arcrft Ttmta^t 
^jfa^iraft aafft ata «ftt aftna ar aaft % ftffta fat ftnft 
ft aft, araft araaftMt ar fttfft aft aaar aarran aft aft 
aatftft ftaraft, agn mu aftna ar a.fraa «rft f 1 aair 
arkO-ft «aratT fafea aafaftsnft Tna, fataft aa% nroft 
saratraft aa^r, faift ftatft a? Tgr $, at gaft at a#t fna 


tht 





ffai I g 4 «fte t jrrersggif , {gra^T otsi# g+rfawft, 

W 5HTT, 3?nfT 7^377, 371^1 sra®t 37f TPlfet, aft? 37T?T 

gft gsift i f*tft gg> stitt?# ara^jft 3i reftt g?f vft Tmgg 
sift frat i ggtre f?r grafts gg; agrmgg w'r<jm aft? aftqfg 
ftRig. atrwTcq^ ffi ft i gfet; gf gifra griff ft gf 
3 1 ? ft <** TtrHrsggr^gg ?nsr( 3 ggr?a, 37; 
f ^ «?7mf 7H?d ^ tH5 sft-ggftr TTTft i snftr 

trrernggTf, rafet fTrenaggif^ ggtft gs t gfi aft? grsgg? 
ft i aft? ff ?7 ra g ftiffi wiTft gft g?gggt gr TrTsmaft a?ww 
Tinrai ^?ft% feft3E#f Rtfi wtt^r ft i ff graft gg; sgrcrcaft? 
< j tiiPd ' l pi arag^rara’t «ggg% fftft sftft ggSft ra^rarat at$ 
k - jg t jfg gg gfrra? ^tr ft i gf gt tjrf gfftft Hraiiggifaft 
tgrrcrggfti gf?? graft*? rarer, aft? trftfgrf#; gsrtg 
ggt?gra^T srragifg g*gr ft i 

gf wrast gra ft ft ^jsffcftaft atggngft, «ai^gft agsft sgm- 
t?g> atfogftt, grferafft gftgftft atfftq; ft^rrag; g'ttg? ?trwr 
ft, fraift 3?ftt 7rrcn3ggT?7ft arnfggr sEferafaft ^ g?f ^aft- 
afrat ft i f?rft arcngg gft^ft ft?ft its ft ^r gr <??; ftr 37 - 
ra^gftt ft^?, gftt ^gtft gf tg55t gftr ftgT ft 1 3?tft 
ftgi gf ft ft «?g> Tn^traggTfgft fggfg-sgtra?^i gfft at 
gg ^gtft gftfg^r ftgi ft 3t 3f ? rtwi 5gg n (i ^ 37 ? gVtfsfft 
graftft attfara ft gr 3?tft g;3t $3 ft 1 aft? ft? gg f?nft (ireng 
ftgi ft g> ras-^fsfft tggreft 7337 ? ft 1 gf fg gdtaff 7 ? 
gf gg? ft:— 

ih* 





3 * ^rf^t «nr <sPns& arasft% snsrfa 11 

<*. • 



U4<* 

1^o<S 

TO «^fT 


*&R 

VSO<£ 

v» 

*ftyyns5 


*s* 

»3 

awift^n 


1\J«o 

1V3 

«, r> 

zrnra 


Of'* 

»3 


*u\ 

^Stt 


rff 


$\*o 

nv 

srrs— 

-*\*2 


v* 

sr "at gft-tfsfft ^qr^ 5w;fft 

#i srft % i 




qft *tenn qfrtt 

iiz ffer 

5 ,J *1<C 

^»V 







1*«S 

3.^* 

HH 



Vo 1 ? 

IS* 

sm^feqr 

SIS 

$V’A 

S°^ 

^ ^ fto 


Vo ’9 

W 

srn?— 

'1S°$<\ 

SS^tttf 



?5T 3rt^5t-«T sfrs 5TST I ?*ft qif 

snftw «mr t ft 35 us sr^f *nw ft wi? q? sjftt 


mv 



41144144 «tl<* 

aft 4 T TW R T 5?ft ? ftt TO?* 4?ft% %5!T^ *tk "I I 4Wffe 45" 
<T3ft% nw&ft 44n*n gfnftftft, n^-’Nfaft creft ajtftn 
i*f% foft fetk ?n^t ftaftft 11 ^it ftfenr $ ?r£ i 

f*ft 3Tn? <T? #? f^feft fetT | sterna 3T5 fe§3 

3t^ t?1 

ferk snm? (exports trade) art* kft fft 5?i% 

?p?:**ft T<7t 3ntft fft SUrnnnft fejTT |:—- 

“j^^o-<<? ft 55HTH4T5I sraftt^ fr5f% 5T?T 

? 55 T fen nnt *n i ft 45 f?r fat# an*n? nr fe?& nrafft 

ST ftwift ft 3 % ft I f # 3^ 5nft aiftaftft ^T5T 4TTOH 

T-irtTi urn 1 i<j<o ft raft 3w?ffe ferk sira 

JTT55T fan t 3TH5I ?TT5 fetkft 5*ft ft aft? W«B *<*« 

<sra W 55 f ft fan i srraift ^fnr-snr? ffen ?fi aft? 
n<"> ft felk 5TO5T fan I nft 5#ft 4^553 %TS 
**? §3 fera ^nftft ^anfent; raft ankfe rank % 
% n?in? ft nrar 11 

Mic.-'it.i’K ft snftftft nfefnrast fsjf fen i f?ft% 
mn ntn nhfnra$ raft ankfe rank aft n?i aft? ?i i sspa 
nra (i«£^o) n5 nfg nm i am& ftt nnft nf fetk Pro aft? 
m sra nra aft? »» sra nra ?f n*u i ra? no* ft s?kr 
nifre n? <t|^ ?T5t i” 

“atakrat anarfera nm ®nm? aft? aft fa ftn a t ?<srat 11 
\ckc aft? 4 4 <t« ft anarfen^ kft far? ? 55 t fen nnt ra?raft 
natfft strafed kft ankfe rank ft $o® sna 
nra tra qfn n*n i ftt nra nr? nf rank fn?> m 3 m 



^fsrJWRI 

ft ?s nm, fikrfft *ft w? ft w i si^ *sf Ht@- 
?rs> foifcr sff sfi i r<*°i ii arririfon^t yr^i? 4k *^fo 
gr fofofrftt qm ?Nw aft? f?rc writ ts& *?4 if ^ aft? 

m sits;? Ns s?r aft? ?sr ?tra & 3Sia[t ft *rari” 
“u^? ft anfo^, fisft, fork sf*r?, ‘w* ^T<s 
W$ST ft irat I ?Tf ?<£<£<* % arffo SR! «¥T I 
forkr qssR artftft aft ?m spr, rt^ ??*r @ps Jn4^i ? 5 J isi t 
' 1 ^ 0 ^ ij 3 rr frffft ■sip#; foft «£E sm ^5if pgr fon 
<K5R^:qr V4°® ft fifo?T <£«» 35FsI ?Tt 4*5T pi I ^for 
ft fif»? SZT aft? H? S ^ 1 ^ ft ?5 Wl” 

«R« 5 JT p aTCSiaftft S 5 T ft Trft^T? effort S# 3 IT 
fopjss?n t i ssr t fir Ns «rr?T? s>4[$ *tro sft 

?ffoft gjnrft fiprRT ajfo? 4k arfimmfT I I sdtfthft 
?marrfo; 4k former 3 ^? fir ?r?ft% arais fitf4rft fart ^jtri 
form 5?i t; rs<? smrWfo firf4t f|f pt s>?ftft ^fft^H sft?ift 
forft firp mff gRjft 73 ft t 1 &for m*si<r fofw 
«r? f 1 forrmft s^ftfo afoftfoft fifapftft *if?f ?r*s«r 
1 1 afoftsft, fafkftft arr^RfTifirft 4rf sktssr? sft ?*mft 
aft? ?rs ft arsft m$!?$T for ft m? ^rrfi smrm anmrt 1 1 
"5 m? ft ^rafft S’ttoi fort sttht I aft? ^?rk si? fir? 
^pttt artfn | am fir 3?fr pft «r4$ftmst fsi p 

^r?fft *rr ?fte rkfo%sft RUTH mft^-Tt I I 

f jt pm arr? fon fo mfft If mmmfo arfof fckt 
4t a?s ^ rrfr 1 1 &for fir? aft 3^4t pfeft fm tst ra 
mmsnft skr ErizNt aft? ?^?is?% ari^ftk arfit? $?rfo> fn 



OTfTT5*raiflf 

77 T%7T | a%7 75 77^+1 rJ7)^> 7f7F%%t ^tPfRI $77f 

5 i hwm% {srofer 7775% «rn%% 7’7>-73fa>T 77t 75*7 757 T t, 
?7T 7W%t {7%77T 7577% t%% 75 THT^TT 7^7t 577 f% 7T7T7- 
% fsrqferar, 77^73ft-S7777T7%t%T -ctW7lf77i—77%, +&&, 
faprs#i t qft75%m^%t 175%—% 7TT7 $7n 577TT 7375§f 757r 
t, m’K 777X77 37M%7Hl>X 77 37X7%7rt%, **3> «(«I'*77I'?*M 
f7# 7757377X57, 3%7 7cG 57R%7 71 3X7-571 t% 5I5»I 7X7 
$7X% ^7X1%, JJ7X7?>r 5771 7t 57X77X75% 3X7X%t 7777% 5577I7T 
•4>7 7777 7751 «I^7I I I 

57TI%7 55U7%t% 3% 77 3 7 5 7 71 5^ fanfare I%7X77 %t I, 
37X57 7X7 7715% ^rt 7X*7?7 7#t t, 3lt7 75 ^7T 77t f T7 i% 
77 ? T miaVr^I 77X7 57%%t W'K | I 57}f% 75 7%7X7n 

7757377T5%f 75%% 75% sfa IR7T% *7rt%73t% 7X77% 
5f 75t 7X75 3777 7T5T tit 3X77% t I 77% 75, 7T5T7*T7 
3%7 5^E 7r77tFT7T%t 3^7X7; 75>-73%% 75*7 tHt ‘57%?’ 
3%7 g% 7X3T7 ‘^7R5r%%’ «7nT7%r 3X7mX3; 7X7 7 J7St 3%7 
3W37 (non-combinerl) 5=.X77i%5% 3X7T7T3 7771 axTXTf^f- 
5%, {77f75 77T TTrft | I 

57 75 75% 5 T ‘* 5 % t f% 55X3755)% 157X355) 577, *777 
777T377T5’55 75 %£5X I77[T7T 4) 5<T7T 5) 7X37X7) t I 
5>1375>i5>t < 777*7T7T377T5 , % 71777% # ft 5%)7%5;X, 

51*7X7%) tit 57%%t% *J5iI75lt I 

5527%) T%713t |:—“77T 75 7*77 | f% TbjTT 7XI57377I5- 
33 77T7 ‘777-7X17X377^’ %T 7*% 3)f33v) X57X 71 7X%, f77T% 
% X7X37 ^ 7 t%t 77757 «W7l7WJ+I 3X^3 51 7X% 


I'V* 



4tfHSW>T 

afa q* ife-'Caffe stfift ffetlfaft kgf; 

^;qft 55?T sa fT% ? *Tf ff fRSttft fPTUft WTtn I fe ’f'jfi^K'bl 
f*r trcftft *»*ft n»*rf 11 &fetr frsra tn qf t fe 
qf aiTOIT TSIft *ft 3TT T-pFcft | ? TT STOR! fffk 7RT §7^ 
qfqft JTWiar STST I fe f*T *T*Tn3«T aratf fe*TT 3JT *fe l” 

aft* fRtrcft % t® * ft ft qf fe^TT *n:— 

“fftrft tftnfer Rqre life ftkf-rr srffeqfeT *Tf Bteft* 

ffetT ft «K55 f*T | fe t^Tf-TOS^T TTOTTC ft *im I aft* 
qt? Bren?* kq-^nfrrsq (federal empires) 3R qft f I 
ft ?itn qf ftt *mnft'|fef tt fTOftq^t *nft arml fe ar^tift 
tTreniqqiat (inter-imperialism)® * tnrfrt amnr q? *qiqt 
5Trfet asm aft an ffeftt i 

qfeaftft fetT ^T?R5T 5JTO ‘qTTT-H ra t s qqtt;’ tot | fffaft 
EtTOfft ‘aPasafel^RTT?’ $fT | I ‘atfrrc’ aft 5Tftf ‘tot’ sftf 
^ q terror qqntr^n? ftft% aresiqr am? sfrfetft ‘IssriBfe 
Brqrc q^Btft ftt ?R#t I tit faq? fttftt ft fe fen ^tapft 
flNpfe atirji qTTO-STtfftrfe ^ arresft TOT *n fTO? 
afctEfetft aWsrar^T ttr? tsnr feqr 11 Brfor qrsrft- 
iftfen^t fttr arttft ftt i aw ggfe qr? ssfet feiro 
^ifnrqr aftt uarfrt# t^r^ft ftfta* qqtq ebtot qsr qr, 
fesfe q§qft 9*TOft ^fe^fe aw aqft ft, ark fetfet 

* faftra nrar^'fei, airmft tpto Itas, <w> ajqrafataq taifaf 
Itqt silt aqft qrara^aRt sfifati at®q a^n q fta* qa; It «n4*ft 
alt stiff ajstmlsiaqaRatt stiff Uni i 





ft gsgft faro q? to *n» qr^d-sdft^ft ftft 

*r? TOwft* ^t *if, wtft *rs fro ^tni% arrant; g< n y* t 
g^fttT 3>T%% ft^ ^ ^T »I!n «n I *TC f>fl aiTO *TT ft 
grrcrroww stf S’ft ffft »iCt i f? **tr* (*r qro) q ra rew i ^t 
^rf fofft krar *Tft t ark ff ft arc ft rvwt snftr r*rrftr $r 

?PS?TT | I ff?T5^ ift^ST f¥T^ STOJl rtfftr ark * 5TT ft *T*HT *It ? 

4 k, &E 5 T qi^ftn ark fn#¥t *rra an% ^tkft i 

f» kt «rar fsfra t ft $feftft 3 tr*r ^nft 3 ttot 

grrfrft^ ^rrarfaro rrfw fk?r ft^rrr 11 ark «nr ft 
»HNt 5 % an^f ?*?wt smkftt arrow ftro ft^rar, rrkj^r 
smkft mk ftgkr s snft *nft ^nronaftqq tto frof* ark 
qrTT-f rrarowreffi rjrnjroror $kr ftro«? awnftt rrowft ^rr 
ark stftrrrot a wkftr jutw *>to » ffeftft ‘*rro'TOkt’ 
%%rerft 'iHd t ^ t kkrt ^ ark arf^ft% kwr W ® *ft ^ 11 
cgizftt ft* arrorarftt anft rnif-cft *n*ft f*rar I **% 
^ftqarot aradt nrot ?rmfft% ft*t, 53 ron irkrg; 
ark ftnftr? *z*Tarftt ^t* ckftk art* &*t f*?ft fkrr 1 tikf- 
r?rw, 50 5 ^ 1* * ? ark 3 kftr & stfaft 1 *s sftrar fra I ft 
fsrktft ^siftt, ftft m «° fkft fl^wr TOtti, *? 
^rrota!wr(t wftqft $ra f *r rro I' f* ** Oz- 

fcftr, skto, arnr^r ark ^rargft ^-q^rot anftror 
anrr rpn t 1 jtr sftftt ft ?* aw«n arq«n auft 
arqk to* * ‘jrorar-^ra’% ftror ark *$n% **®rrok, *t*rrorw- 
^ttt siftftf arnrcft q* ftroro ‘qtftraT’ *Tkt % 1 aik 
q^t f^ftt ‘aRR-ffrarorar^t’ ra ‘iro-firororanft’ ‘^tfewf ’ 





i *th iftfftft to ft q re w i t ^n% 

feft WTTOft TUTO^T *R?ftt SiftTO STO-fsftqft SRnfgfr 
ftanft qrkg'q; sr ftam’ift ^o^r irant^ ifcimft ?^r iron- 
qft *ftRafti aft* ?r?T^Vr% ftt i fi re r re% foft 

=sfftr% nrofftftft ^fr srorMft sdfercf ft t1 ijtttt trto 
* n t to, *n JTpm fft to %fnn sftN* aft *wr #tt ( %i 
to sfeRftft aft arm t) wi qf trwz t to ft ‘sftrftrof ’ **mft 
irf Troaft ark it riTZ$ stmt, tft£q a?k ftqqspt sftgnft foft 
mm ;r TTO»ft ? 

IR rs R ftnr fosfss annvro t rercrft % m 
«pr smir it srro to sttot aran nit% aroRi ark $3 it 
it ;ni ttotti i m mnft t to qitsn?#; ao^r ‘TOro-Raf nr 
‘srwra sNf soft ^qRftsnft erc^% raft, kiron Rftan% ^r*?rf- 
aft—THanro snPTO, sro-qaftspt ark »&3ft—Slfftffc TfTm% arfw- 

f TRT ^R>t ®fWR ST^T ft TTOTTT I far *Tf aft STMft f TO 
fl iktasfaft impft PWt <nW*T l£i ft TfT t, fT 5TTO 
«ro <jrk% gfraftft nam «jt *n an ?ftt i f^rtr* 
q#snri% ajfT ROTO spiRTTf, ?wi, Sfnnl ark ft^rfor «to*TC 
RPIR spaft lit fftlT I «TOTO RTO <Tf^, ajaaftfaft aft R 2 q% 
aj$Rftft, 3Tlf ?TO ITP& qaftqttt 5ITOTOT TRIWT «TT, 3t£ fiHrft 

JTfft aft I ^TTO gqjnftft aTTOTOtft aft q^t ITO3T *ft I ftkt gR 
ft *m *n Toroft anrront I fe f r «tt ftkr Rroft Trrarorqnt 
anftiaft 5 ioe <ro g^i^fTftaitgtnrfftsrftTljft iqg 
aroa*R JJI5T t—^aft RJrft Tnmft an TTOcft I 

ITffeft aiftai qnfhft nr ‘an^TRoft’ ^rz^ft 5 ^ im^rfft 
n«> 





53 aft ^ vff * ft qfhnft^t qagferfrreft m 
stfswr 11 iNt^% sn^r «n ‘<re*T Trran«R^t 

fffenrf, an;RT*?^qft, g^fNftfrnE^JT&ftaar^feftftTRKft 
t, TOT ft TOTft ?tTf VT aft f 3 yi^rsqt#: ^rfjT TOIt- 
Rtf.feFSTO ¥t srrft, an araft srfoffoSt TTwfea^qft i Miffaqtq 
ftfemf g:fr% feft iifrftsiR &ttt rearr ^ft aftr * 5 ? »ft gffa 
£t ft^r fteft f i £*r JTOirte frfrrraT aitr g^, «r» ^a^»r 3iror 
11 fsafaff zr*[& nrenR^rfi ?T^4i aftr aw wqa*n 
* Tnnfrra% qrm-TfRa'nt; ^ ft amnr it, Trrferfn aft? 
afiirf'H'iyi atenfor an€hai/t^ stan ftnr Tfnr 11 

aiftfron %»sto ?zv (Hill) arqftt grarp, ffTTtt «H fe$t- 
ataff ft ^zrftTHB waro^ SIR fteq, ( H istory of 
Diplomacy in the Internatonal Development of 
Europe—ftrqf aRtTT^n fftqstTTOT irIrtot ffftfiTT ) 
^t Maaw r ft 3 fm £ % areteffa ^zaftfiro ffdfrcwft dter qqwr 
ft qtarr srr ttt«tt |: ( i ) ^rfcrPTft ( t ) ft* anaftew 

^T SEB ( 3 ) ‘aaRTrTRTO TtretTRqR^T’ STORR 3TO I 

sffefTft aft «T fite* ‘qfl ftftmap sftfft’ % 1 <J»o % 3TT% 
fRfTTtft =3TT qqsftft artel t ? ( 1 ) W, ^TTaft n«r 
gramm if-^HW^t nr?> * «r?ft fft% foft ijtpst g^Rg i 
( T ) ftf&Pi+r (i-c.t'v-i^oT) groTOnfe *rwte% TTR^ 
ft sEterft g^rfe^rf ( i<:<u q>r ysrte re r nrn<*r aftr g^r srre* 

*TO aHRT ); ( 3 ) fjrftq qf?R!f 3TB, ^TT% {BBTTT vrfjqHft 
TTPvr ; ( « ) anrrfter <pto, ^rer nkft swftft ganferR i 

iq*H ft tort m fft> sjrrnft «ro-%ft f z gftft arqft 




in 



$f*|SWRT 


wasaa 5m W* sjteftar amn &n* $? ^ *ft. 

afa f%ar mg qfftqt% f&t ankft ar gjrras% mqfa afta, 3iqqi 
% $#% ammrft qift'ftq qaftqrft ^afro laft qmmm arCr si 
*ft 1 gar fagfa^ a^^mr *nfo “aTanftraq; arsiiqi% a*naw 

qq;-q3ft% &qii vnft qt% sir at” 1 «m ^q afttajft, anfcr q<i 

<*» 

glferafaft q£t artfft amnft ararfemr | ; 

from m^rsiTt *nrff% a«q ft gmft «nft ft t & **ft 

aiasq fft sifl it arsaft I 

qfeaaftft a arenaqqraa ft ngftft n?ai siwmi qa ar^t m? 
^tti qnft saraa *qq qiftqT an q^mt I rw« mi* 
ftftaaft, a u 5n aq qrr% arauftmq; qgasqft aftman qa aft gm t» 
arrcataqqrq qqmaft aft? q+inmawr qa; agrer gn 11 qqsraqsa 
arnqqpq aunft^t sftaw q^t q>aft i q f% arrsrftqi 1 i%aft aft 
araaftraq; sqqaqr% m?a, ^ afps-as qaftan g^ft an%a 
mftnnft star | aft* sac% asa^r ararftRfa; rq£q aft wmq aft? 
qasqft asq'ti laft qa ^qtqra »qq ftaftft gift ^nant afta qq%t 

* * c 

anftq qaft# V J 3 3ft 3 a? 33! qsaft I I ftart%t mftq q-a 3 T 
qq%r aqq^qqraft q? q.aqT | qqifa; mfta amtas mi am ftat% 
aatOT-ftrqqq; qfaaqa^f 3 qg*q qaft% mqqr 5am qgT star 1 
fegaireqq <j i^ia q qi5 ^ta, ftaft qa% mnqiaaft ft#% qsqaga; 
qa fta> tt ana tqqr 11 as anrm I:— 

‘‘ara qft tafw qaft aqft | aft 3aa%r qqgft Tqfq aqq ana 

’*' Pv 

qajqqr 11 qtftaft qqmft fqftafi %asrq> ar^ta ftarnt 

(national consciousness) fft agfft ift tl ana tt {ftftaft 
qaft% asam qq% agft gq {qa iq % t qaiqa qftarar ftraft sanft 

ua 



TO I WUS 


11 fq?tq;ft, n%5n qqteT g$>iqsT raft qrarqi? 
sr#m arraFftft rai^'ra tror sit ?psht 1 1 s*tft OTwfira to*- 

«Hft fq?f3 ^TPtT $? ^t SITfft I I tsfm ^cfcft qfqq^RRftH 
qq# 3I^3^T aiqaq; fRTSTO^t Wlft araq TOT *JT, £Z SITfft % 
aft? ft fcftqiqt «ww«reft2 raft snftft 1 ?qq ftft arvfrr 

ftqftft. feft gPF,% ?TO vfftvft? 3ZT ft*! I I ft qtfi 3TT# 
fmro 5 RTT q?ft SSqft 5 3tt feftt TTflq fttftfttq ftfltfti 
foft ?r?ft -sqr q§?q «n 1 amftq; aft? ?ri?T$Rra ?qqHiqift* foft 
^ ?!<#? WJT. TT^^f fqftk qqqq Wt ^'RTT 3S5q ffaRII 

If 1 ??r spstto ?qqsqqra aiF?teq fttftqrq qsft% raft qqqft 
???% 3 i%*n ^{f*n sreiro ft »qq?T qisr q? ?t ft 1 qiftqtq qsft- 
aiqqT STTVtlTW, arqftt ?ftir q?PT? qjT q^RE? £t fRW TO 
TO*ft I l” 

mn vft sfts %to artqqqq; ft ra q? qra qft ft*m- 
5 ft ftt qftt I qras s?rft ftwrft »ft?rr«rsqqr? arqft rft?qT? 

^ TfT I raTOft qsnftt srqqm amrrqT? q?qr srnn | 1 aft? 
sgspT fqftq *ft aft? qqrf ?ft I I raTORE qftft^it ??f qjqq? 
r [<T?fST q>?qT ft Tft> U'M'H'J^Tl qqfft ?T3I5ftRI^ JTfftV3R5J T JJ9t4' 
fftft I STORK q? VJZ 3TOTT TOiraKT ai^ftftft gr 3>q ftm 
I; «TOI3qqT^% gnft TOTqqpqKtft TOW^IT fttqi aTTOTO ft- 
ftf*t q* $ ?TT ftt qfti I ?5TTKT ai'iftq q;?ftqft fttfq q? aqqfft 
ss?ft tort qf Mqft qq?i3Trat ^ ftnft tort ft ra ft qft ares 
qq sirft ft aft? TOTqyiqKTqft 3 J?t aft qgT Stqft I f?ft q?f 3iq 
qf smq fftni# ?rm% arqvTt qjq ?^qr q> aft ??r qm% «?q» 
q^q ftt sr^ft ?rqi<Atfc| qqi strtt ft 1 feft anfaft^r 





$«ftR anftsr I'' am? ^ WRift RfttRBi% ftrrfo- 

<rr^ sfhrf ' 0 ^ Rsfcr spnftft h^t ?ft wn? ft* 
RRiftw fowR i ri*t? t ^ *? *n^% r%ft 
ftrn? jffnr fe erf ai^K+r%t h??i ?rtr^ $?w ft fc 
?R5% Rift qraift % 55 i<R ft aft? ? ftp ?RTRq w a«? f^mr^r 
q? straw fssrt wpttt 11 fR# *r? rprt $ qr%in wn- 

mt¥i aft^RftRi^ jfttft% reranj Rwft, R5nftRra> sfeft ?nft 
fRR^lft 3 JT Rqqft | *& ft ft Rftt #T?arnPT wTRrn% 
TURRIT, 3TTTR# %5U7> R?UT 3JR R? I 

fRfoft pit ^ru t q>fe?#5T Rrernsru?^ rft^Toi aft? 

3R*)ft 3TTWC »T ?TRiftRTR fttUTUT Rift ftiftft 3N? UR ftft 
RUTft HR ft ft TRRRT RTR R?r?ft ftR #TT HUTW 3TRT1TU 

11 it? war wRnxn?r?ft R*ft suru g ftruuft 3 truturt i? 

sftUT <ft?ft «E?rtT ft, aft? £? aTt?WftT Rjlf? arutteuft 

RRT^J ?R5PUR RWI RT^* Rtfttft ftR Wuft ?Rft*T STUR 
*MHI ft I 



s-5 373 b 7 rai 355 t 7 t<i% 35(57 5 » 5 %i ?re% 

7711571% 771517 I I 57 ^Tr 515% SWT75 5771 *515 
f<if«5 ?I 7151 t I 9357 57 3115% 5 PR 771(571*71 3F5 g% 

7 ( 5 5 5 5 51 7 wrvnn* 3717% % frt | a%* 55 73 ft 5 i%( 

7M*»57t 3555% na^t ipp 5177 t I 577* 77557t*f% 51 
771 ( 571 % 5r* g*5 75157 }*% t5%777% «it57 

*<551 5171 7511% Tfl 57 g57t 577 =%? 5 :— 

(l) ffflWifRW *T7t55I, 757155% ^^T*^ 77 775 ft 
315 715*7*7 175 ft 7* <*7 5|3 7%775 7f5 ^71 51 I 

775571% 33%5r% 75, Tt^S, (7F3%3, £*2 557 57 3155% 
*35 37 %% t I 57 %7 5% t f% 71157 3%55% 357T 771 
5f7 515 *55! t I ?5 75l% *o<% 7513-%% 7177% 71% 71%, 
775 ^7 7751 5^15 771 1751 I 5717 7%ft7t 3171% Tift 
%5t7, 3T5? 7*571% 17% 7*}%t 355*51*%, *15 55151 75% 

37 |7t 51 %f%5 f577 71 57 tWi} 35171<%% 551 *51, 3%* 
55f 3 % gr; 55171*% *5% f% 717175% % ?# } 7 * 5% 771 ( 571 * 
771 5f 5% I 

(*) 77Tf57I*}% 7% 717% 75% 717 77517*7335 7*%7l 





fen 11 am stt ^ afo r ft *?nn 

I i ^ afen qfeqfe qnna$ jjss afen t aqfi ^r% 
*fe wfr^r art qqqqt 3 ?% ?aqq an 11 q>R qfet zmr 
afem ^qsrfirqmqqfe fsar fe afeqft qsfet qafbst nfe 
^rti a? nf I aftr mq ^ qfea; aqftnf aftq ang^ afenfe 
1 ?^ 5 T 513m *qr?T n?tf 5T *1? | I 

(\) t$T% fe wqqfesR ffe feint I 1 Iffet SUlfe fefe; 
g gre fe tfinnfe *mi a* fen I aft? sfe-qqffe ^qqfefet an 
*fe 'i 1 feft fe ?fent qatnfe %fei fen nr <ira qrfe 5% 
tffer aftfefet; qfe afo iffefe qfe% ^*qfn ‘feat 
fnw m nai I afo nanqfe atqafe aqqfe qfe aft? nqnrfr 
annfe arqfe gfejj qjffeq mr fen 11 «p;ifeBi?*T nfe nfesi 
qfft>r,qq t fe sfetfafe »jzn??fe jftg^t qfefefe qmtafe nfe 

antfo; afo qnferfiq; qfenaffe ‘h^tot’ afo ‘asnnfe nar 

v ? 

nra fen q*n & i 

(«) afofifefirq; fefife fe tr^Tfem fpm fe nnt t I aitq- 
fifefirq; fefiq; gqfe ^fer qfed nhf^ »> fe I sfe-qaffe ^qq 
sfe-sfe aferfefe an% qra fen fenti a»q ^ nfefe afeqfe 
fife, qfefefe% fife, ‘qvrrqfon’-qrfe arfe sqrm, fqninq afo 
qqqfeprft gm$% feffe-fife, nfern, na Frq^% anfife gnmr% 
fife q>5TJm MRfe t I ananj na fe rrfaqq% fif^B <j\ Rtn 
qqfefnffe nfenfe asai «n, ( fon fe uu aq> nr), 
aftqfifefin; fefife arqq fqqmqfe q^rfinrrq% fot% qq nfe fen 
afi* ‘qqsg^ ^qtVt aq? awfeqq assat antqr qt I §sfer aa 
O^oo) ^feqq% 5 V mn^q arrfeq^q fenqt atq ffeqfe azairr 





<pr fern qq 3HTRT w qq fe <a rqf *feif qq nt qqn- 
fefe? fwn feft srk ?qqq qfen q? gw fc gfqqt% 
‘•refe’ *n f^iTT qzniH wft ?m fe q*ra% wit i 

srt*T qf MW anqq '£ P^xwqJTTt q*fft qqtqrq^t 

fenftqfe *ni m\ fen 1 1 gqqr rr *.% ^n qqqft I vs*- 
g gq q q iqq qgn sp? WH t MR wl#?q qTI Mlft STOW I « 
fenrtnii q?t ti'Hto? t, m qq gs fw aw fe 
fe-qnt gtqqfe mww few w 5^ «ft 1 wwfeife fe g*r 
qfferqif *fer Mff SRW «q 1 1 

qwfesn, gz-mq, wn*qqi% nqq|> *qw qq Mjfeqw 
3 Wfe$T JWM, WW *pft Mk^wdsrfewsft ^qffgRT, SqT^r 
WI^T HKTW fe gtz ^ife 55?—feft MW* af? 

qriw *fe it raqqft qqfe fit nwrwqrfef qmferq; 
qr qwr-mqqr tjqftqr^ q^ift 1 1 3 q{ qiqw^r^t 

‘fe*5% qstTMqY qi ‘xj-RfeY $ TIW qqq 

Mrct 1 1 ?q ?rwf% qfeffe feiqsft fejfe Mft'gqqqsY 
q>tfei t^ihM irt If 1 q? mqfenn$q fenfegrefenfei% 
serm qaftqt^i n^fer qqqqz qfaft qrff ^ 1 qirt q^wz 

n£r qffft 1 nrnwwt^ gfe, gwqft nfewlT, q^e q qq>, qwt 
%n nwrit, qqq-qwqqq, gq- qfew sr qfeit, ifet 
qfeftqt sit nr w qnS, fesft q feft ^nii, feqnft ^rft 
qfet 1 1 afer r*£*t qfert^^T qqr?r qsftfcqqqjtqqqmqsr 
t I ^dWf Mqqq | fe qfen^+'t qqqff 5qr?t-3qiqT q qTW? 

I fe wq ^r q? awwqqi (p$<>3 ^f) qjft 

feit jn^ ^qn ffext ^ nft 1 1 





snfcftt snf&B asfRT — 

“TRR& *BTR US«-U»o tt <R#tft vtm vfoft 3ft «ft i 
§rr *«»•-*«<*» % atra# RRjfttt ri?t rrrrrrt art* 
atftt RRifttt t? 3R a§3 tar *ft 11 fast asrRtt T?3R*t 
fR ajRstt *?3Rt Rta r£ r^rr I Rtrt ‘Rfaa *fcR rirt- 
5R’t aTRsfttt ftsft RPB-RtfTRT^ttt *?3TR5T RI3+t** 
RtertfRtt *?en# Rgw ft 1 Rf *0 RsRT =3ttft ft 
% Rte* rrr* ?at fra vrrnt t ft a^tarai afa aatt rrt- 
rcati fet *rr ftarar 1 1 ” 

RR Raft f33T R5TO *ft 3TRt RRTRti R?T3T ft 

RTftft I I 3? 33 3TR^Tt RR ‘rTTRT'SPt’ 0*1^) ^(333* 

rrrt arftt I faRtt ?r* RRRtt ( aaifer Rt ) ®t3T 

rt r% 1 RgajrjR Rita* arfft aRtttr aft aar^T tsttftgf t1 

ark Rft ^ROI I RfcjgT atttR$3 aaftRT^tt ?3!5Tra$ RfF3 ffRI 
RTR! RTK TgRrf Rgat | I ffrft 3TB 3RJR fR RRTR^T atfitaft 
Raf Nt4 t 3 R a >T, R3-3*a ( monorchy ) swat* Raftaftttant 
3*3333 a* at 3*33 1 % RiRi3Rar?% aaat 3% & at RRRtnra; 

3RER ERR ft RT3 f I &RR gRtt RRf Rf 3ff t ft t 
R apf lT3 * i RRR 3TR3T ttf RfR ^t 3ft RR?t RI^B Rf | ft 
R*ft R3f t RafrjftRf tr^ gt JRftt y SF . g i tR * Rfftaf R33 % I 
sftRT 3RtRt RT ftRt Raftaft i^fvR5R% 

afttHt kii gai?>T ssit ? i ?r* 3 Rtftan Rf ftax t ft 33 

tfafmHRtt flRR f?5I33 33% RTT% RRR RT RR% I Rt? t 
RRX5& fWt fttf Rtjftf, RRT33 ^TR ftRt RIR 33ttR% RT 
ftaft 3RR t[R% R3fr3frfR«lt% RfTit ** ^ I fR RTf 3Rtt 



srraft ?nr naftaftfmiTOT g®rf®p i ?h nfr?rot?ytn?ft 

FTjft ?wr aWt t am f® myia^m^i <m& gfaraT® 
^3|?®T?T®T?T®8, TO£nart?<TOf%®nnTtl aft? f?ftfeit fTTOTW?- 
aft? ?nro?rn??wnn nm*vr $t arrar 11 *rf f n®sii 
?TO?r «Tf ® ft fegfg ®TO ®TO irnt an mfro 5Jff OTETT3*?- 

rrrfr ra®r?ro ain %*vt ntro rfr nm? ft n^ ^ i 
«?®o nr?<ro (L. Martov) ^t n?f% $3 &sro, naro? 

5 *^?%, nrcnaamrf aft? ??ito srrawTO srwsvror 
??tt*T? HfT ®?nt =atTftt fTOTTO *Tf nTOm f® mtfl? rm® ®t?ii 
nTO ®PTO I I ^ naftafhft arrennrft f®t® J^T ®?it % 
aft? $f n f to am? 35 m narTOtfii ^t ®n*r®i*TOHTOt nrnr- 
'fiw finr ?n am? ®sm ar^ ®m-®?»j3it®t nnpnt ^t arr?it 
air? ^ ®®n®rsro mn nt ft®, nsr nt narfcrr# m?tw®i®t ns? 
wit? firm m i ?n f® srot atm^n^n# 
aMt ®?f ?m® ®m mrf^ f® ®f ®nq®rsmnr®r pm® ®?nt 
t art? 3®T? q?m fTO^t ®trem ®?rft 1 1 ?r®i <rm qf t to 
®* nr®nTO®re»t ml ratnft ait n?s^t ft arm art? ®®®t mih? 
twnt 4t qf arm, to? ait nf r®?rt tr?f^ ait f£qn% feat ?m® 
n^t ft i 3?mi fm® ®t ftn't I ^?ft to ?n?a? ®it?n «ro 
?n%¥t ffcit 1 1 ®f ®?®r |, toi I <$?®t t aft? ff arrar 1 1 
f® nrn®ft ®q& p®?m« ®f ®m t ait qf ®n$mr ®$t mi® 
to ?n®romrf% tp®rp ®i^ *ft *pf ®q ®® #r aft? iNrqraft t 
am n® to qf ?mwrronT^t nr?r^ qrfeqf % ®t® atfMmwr 
®q?t *r m® arm i 

®r®iaqqrf $ anfft® nro% fqqq® at® ®® ait §3 ®ft nmt 



flf WM ST 

l> TOII T'T't'jirll ^ 

’ji ^ftRor-aass^r Wiaif <t>f«ti ^115«) I «rai*aaif 

a?r mon^r asftaif asfr stt frasu t • f?r araaa 

aRat afa Sfaftt I ft asft sfcft arsftfTCrt ?st *HR% 
73 }ftl^I goft =JR% ?Wa, v*fts&% RR, ‘<TIR!qftE-RJTaa’ aft 
‘•^PT^PPr arara’ anft aiafftr srarn ^ 1 1 ^ asfitf ft 
“aft 3 R 3 Ra afta* ^raf sft reETCPCTft a>R<a ftrifta. 
$rcare aft ?t f ; ftrfta; sarrrft fraft^ t ftatfta faa^ft 
srr ?t V’ i a? arsa t i aft ft? aft n«tiraT% sna ?r 
raraftt ratrm aRar t ft “RTaRanfai+i ‘RRrsffeRa’ a>t wrr- 
atifr ftt aft ft 'tt? i” 

at ft? ?r ^‘tttrrsb Riiaa’aa rt ana fiat I? 
Tft at aftt taatft aa^ in^% af^ftt sntf? araat t, sit ft 
sat* Runt amt aw tft 11 fR& at aft xaa: ftar I ft 
rntr atRfti aawata a#t rrr Raa i af ?$rtii ft* 
rara% wn stwftr fRa$t m ftt ftt i i af at atfft ijfaR 
gart gagi g;atf,aarftt;sft srafpi ataft> ffttaiti RtRtfftt 
Mfta>aft asian gaftr fft raa>? *aft 5sift | aft af treft ataftr 
aft rwr R*g i aa ataat ft ^rf^raft raftsaa aft tatft^ 
R*tftftt ftfrtaa ‘RamaR am? Rmaa ft srta't %’ I asfta 
jr atrtR% ‘Rnaa’ $t rp-ti? at aattfaft I R tai t st * R*a*a 
p sir attar aaaia tag ?r i sra airf wpiir a§a raw at sttat 
ir mr ftraa atftaft Mtrartat #*; iftna ^aiara ftft 
rtti aft nraftr a ftftfr «ratat aR ftat I sit ft Mta fta r- 
a-t a;w wai ftaaft Mta^raraar ft ?Mt t a^raft ft ftfit 


)«90 





•tt <fra #r *? tostt to ft to wr «*»; ssnro^ 

vro ?imf tfft to> fit $?% s<?g^ tmSt *ftfcr 
itnT tott t; to ft to>^ %ro <ro TO=ftt to4Wt TOi^it fosr 
fro raroafft to* a?f$ toi? gti ?nroftt TOt^ftt 
?pft tovtotoi ito*to $?tn I; art? ft? to ft to tot? 
ft$t ft vrwfsm TOtfi to^ti® to*^ ! *ra?«rft 

srgtm ftrcn ft«n anm | ; (st^uto-s nro-ro^ fttr 
art? ■jwjfw to#! ^rroHt stotot ) to to 
?ib ft srPTr 1ft 3r?ttf5T% trmsfaroftt ???rT? tot# srNft 
FTO^ =TO ?£t t; *fZ ^ff ‘TTtFTrft #ITTO’ ?TO Jfff ?f TOTT I 
vrsrt tot ffr to t ft to t*n%E «ron? aft? tNfvf.sp ?roft% 

*T*-:p*J tp 5 rlrn 3 frjf sftl TO t ft?ft 5 T#T 3 TO 

tottouet ?tot totto f> tot 11 to to ?rro arr tot t 
TO ft f?T sf^ET TOT ft TOTT TOfft; aft? amt f$f?T ?mPTi# 
ar?ftt TOft ?*?ft^f tost ft=?T »ft tot tft *ft to to fft? £t 

?tm i to rt ?ttot I ft ftr 3f%^t TOtft ntt?ft TO?*nft f>ftt 
ftftTO ( TjTTTT fft?# TO ft HTO 5n^EfTT% »Etf$ f<S!T3rft^? ¥t 
TOnft ) $TW ?TjIT 3TT?ft, &TTO ft? tft TO ?!?*? ftnf gt I 
to to?t ?rw(3TOTf% arrcrft ?m*ft Trojrofotftt TO'3# 
vft sftftft l TO TO*TT |:— 

“to? 3 jto sftftr toto ft^p rr^ ^to citnft pi to 

I fft f*ftt TO TORI 7%m ft 3TOT 3TO ?TO3TTTO> fttft feft 
?n?t% to?j^ Trfrof% jpTf^ vft q>ff arft^ TO^ttnt aft? stttoto 

II ( to^ t? Ir^ 3tTtu tmari, ail? ‘fros& tottoI’% 

‘fi??tf?* ‘toto’ ^t to^ TOt%?nq ftn tot I) i to to 





aft Iftt? ft ftfiaft ft* afftaftf ?TT^ ftflB ftai I 
sMt araftaift afa gftt, atft ^1 aftt <jft tftft &tfta 
ft ift I, «ftftr ft iT^t $*<a ft aat t a 3a$ aa 5 % 
% aft aaft $i*arcii ^iimt aftatft aaft *ra fft faa^- 
wfeaft aata') sir 1 1 a*r aa ft Srct ar^aaft (Saint 
Sinion)ft afear aftcjraiijfr gft ft af: <! fft aift-s a«rea OTi 
ftaa% agare aft as *t t ft* ftaft aaft* atejgr a?at?a% 
ftaaaanrear gf f ?afift aarea s?qjga% reft aanar?; 
a* ^n ftnr i aarazfz 4atg<? aftaaia asa asasaft re a ft 
araaaaraft anaa; aiasa^aiatft taar aft g^ ft a?<ngaft 
a ast aift ) aa ft a^nga g-T tafta awrisa; aan graft 
rear ai a%ar i aa %*fta aa^a arena ^ft a? aremaa aa- 
=aasai% raarre ftaft gs 3% steftoft faaaar aaft ?awa 
a? graaa aaar anras rftft reft aaiaa san i aaft aft- 
amft %-fta aa?a arena af a*ft ft aana aft? aaftnar 
(consumption) areinar ana* aaft ?ftft i fa annft 
arft aaft aira-i-arear ansa fta) gg as a»ft stair a ft 
an t’ i ires atsnaft as aiftaanft graft aft agaga lafta 
fant aaaa I ft sn aa reran* ar *t t • as rereftng, 
reran#; faamft war t afta area* fa4 assn ftt i” 

fftafts res rereaar atgar a^aa *sr! afta a? a"r reread 
gre asrrias rawrftft ft«s ar^a#; srereras agrererft 
ft? gs sgir qft ast aiar 1 1 fa a? rerreft % fs as agara 
gs retarerarg ^ansm I afta ftr ft as agreta ft agata 11 





s— mr ^firaT <55 mfsrr? m* 

ft “«j^ftre art* 

d 3# # i 

3 —ftig- foftsra -Rfer, fttfftre am# aingm sft#, 

*# i w r aftf %0 % *n«i %r ftr i ^ftmz smriftmtft pr gfer* 
OTI <R SRcIRiTf ft'RfoftmE 5TiR ft 1-3. HIR, 111* t° ^ *TPR- 
yaftsw feft, arfa n ^ra*> =grgft fttfmrc 
3*rtf ?ftt?ra ftr i srf#R% ag^R ftmrasft lifen, «$*#- 
wn aft* *5*rai ^ wn ft tftm ; <n&»sm «?« arm aft* 
RHmfmif, t#m am#ft g^^raft fsan ^r fom «n 3^ra 
tri *t ; aft* *ra?*ft Jr ftrns aft* <?**irwmft, 

g* 5 T ark ftt fj aimr *fttarc fort i ns* §* 

ft am## aprfer% RTsfa^ft otto ?rakft ^ rrr# 
vs. rftm i 

3 —(rasrar Jim sets ft?i% <trr mr*% 
fltfta fern ggk otr^ mu «r <grt) nss-m* % 
Rraimmftr »?fg9[% qrcarro mu *ig ( fts m£jr, seri 
mim) aft* am# ^ fthft 

*« ^ nn # ft # i 51 m arri^m aft* am# 

i«3 



« 

qq q|fi ttt sr^r #r fern tot i qnfsfti TTtfr tor§5t 
?jfaR tto jg^tq qfe f^t nit I to#ct toto ■£& n?f nror 
to fifqi tot tot toto ^rvft dm TOvft TOwrt raBrai tip 

751 d nd I TOfft $ 3T< pTI^Cl P-T3 qg ?T q^t TWT 55T? ?T 

TOft, TO re TO qq; qfl gqg TOgqft t I 3I^I«t*ft9BITTm 

TOT TOfftqSt TITO TOTfTI TT ?I qTOT |, TOtP* ^Tt TT31& ITOt 

aTOI I I qatlfhft TORI TOd qit^ 3RTTOI ^ I % 

tto% 5 m wqm to tot ndqt# tot tit 11 

•i —TOqtqrr TTtqrerorafeq; qrcf 3 tjt3M<t» d 

qqrqt mft »ft i md anr anit g to tm d i 

^—tor tot qfrr nsrmgd f 3 ptoT q?d Tqrfqq^i g? 
aria TTCm *ft I toTO* qqJ5 -jftqqtfq, TOT Tiqqiqn 
g-m ^tttot mit d i ?tt wvw sirro mgqsr an? 
TitTOs fsTO^Rq; qiif% frcqsreftn TOiTOqt ntraqq fddn qror m 
dt i% TOPfnfi{qq*t% grit gr mroro TOif nrntTO qq^fi 
TOfl d I arqd TOTTO qqiT% ?Tttd ?TT TOTiqd dtrd TOR- 
qm% nmd qgnd qrd fqqqd to d 1 grit qron g?r tttoito 
mn tor tot qstn to tot to 1 

5—tortt-torto 3 ^ tito; Ttg ardfan 5 m u«u d 
ttoto ratTOTirq tot qgm mid gtqfd gzrd&fed tot tot m 1 
TOrd m atdrtTOqq sum to fe qg gn s'tq'rqt TOnqTt artfimnd 
fpT%% fed ng; to Tgi I, q? dtnT ift dim sroft toti tto 
gn gtqiqr aifam* tot %d q>t q^ 1 to qirotfT tot (i» t^tot 
% argTTR^ ^tq ‘tstot’ jrr 

?q tot fit ar^ftjpT^ vft^ aroft fz ’iffr 5 m ?q g[iqt% 


Tvsu 



*m* W I 5H 

^ « m **** t?# *«* **&*[ 

^I« wimipr «iwHt «3** ^ f^n ^ 
fc OT i k« fffeffe #t fcrmr # W Ji****«irTOR 
ss## $# mss nf, 3ft ti iTfromr}# 

3 fts# 11 sfk *rgjf$ gm "js ftra *i*n 

fftgft #r «nr ftt# gsr speut afk i# gftw# suN# 
g-ftqm 3j^nft <re fftsRm T*a 11 

»—ijisst-fttant ) f#°f jrt ^ftroi 

v 3 ' fc 

^ishst% jferere arft airear srm^ # #ai* smntrcn$ tft^ ftfi 
rpn sn i ftra? «?$ wh anfft ftt 3ft ft> f i^fft ar^ft ^ftr°r 
ftssspcw sw nftt ftt i am# ftsftqftft}# frfftffe f?r *ranre$ 

• * ’■N 

suvftsT srarftm# *m# «nr <r# aft? 3#fft atqft ### «jrai£ 
fetr #arc sr3rr#m anamor m ftm i ’m’mw^'i 

ftzBrbift fsr it## amft ^rnt^ftt m<3i fern 1 ?n 
aftl# fjfhftmift Sm*m inf 3T^ 3T^r Iff* *WT <m I 

• v , * * 

gsrpKT;—aim ## ®r? g^m #*jmi# 
ft# 35^2 *zp* $«!#% sms* «n g*ra»re*«B sm* to^ht 1 1 

*f fSI JT5W ft*T 3TTCTII I JTR sftftft ##% ^T 

<*$ mr* if# 3nft fift 11 ft 1 sftiim; sft* m«si ^qft ®rn- 
^ sm% sm ft# ssft % 1 am? a?#* g*r?TT *sr #t 
&#sr ft ftt <£c ft#*i fm mi*f sim ft 3ir?mT aft* #*n»r- 
## fsr sra# ftaft# #n* mnf ssmftt ft a i m# 1 am? 
* 1 * 11 # fmr ar#t ft# sftn arts sarifi g «n?> i 

si# ft#}# 5^r aft sifftf#; jprri £ft 3 ^# # *Tr # fti 





jprpRT q> 5 t anonr i JMrwft fran inr ^ 1 qq ^(i^rci+f ^ 
qra nnnu qsnr 11 *mi n* $T?*re sfetq£i% safes 
if* stiff 11 

s— nteanre —^?T% q;$ fnra+'zqn am I at to asfe 

» v 

ir^za sqxjra't «qrnr (Donets Basin) # qnfr ar^ai% 
anffe snrqrc sBfeq. fer nar at i f*r ardawft *c 
^t a^t snfeft qiqfanT snfaw «ft, at ra am: *r*ft s« a aaft- 
tt am?m «fi i fafe^ qtq^qft qfom ^ aw for 
q=n fen i n?rgg$ qa ?&naq5t q? 

zm?* £t fra fet 5 JT aft Jt=ET* a*ftt SEtfoaft 
ant qara? fi «ft i 

?<>—ataftte—s*fe qs fftfefezqr am t at ra i<t<>i a 
att arm xqfaa aigsftst fasts atafo aamT nnr at i fnn 
at sqferif amra *ft afo ngta wi in sqfanfsr «n fern 
sa qat snft ft *ft i fn fftfeEzsr afer *ft femm ^qft 
qfoa a^ra? gnrat sntfe *n i 

1 1 —fofe ‘*[feu’—f^maudfa* qsffe^t a f «t a fas 
ssra? antai amt I ( a^Tfr m ia, afeftst fot ana sfo 
at at ^<> sfta afo aas t ^t anft I) aft f*r nift ft qiffe 
fft mam sfe feft at ant‘t 1 f^T axqStat src a ftft ^fearr 
% fm af a m aaar an arar 1 1 aftvftt at t feftfofe 
afaa fo If, fej arat faarsr fasts ^ft % 1 f?r asta 
differ sftt at fa aftsit aqsft ggt ntfer tt t, qq fawT 
#fastsfst um aiat t 1 

1 q—ia qamtt an qfftfss artr at zg i fe^ nfmmffe 

v»s 



MKWtt 

ate ft js ^iftqisft 3 ^t h??A t sft w afo 

q ftfcmft aftfftqift WWW 3res»TCT«R* Wt<*X qi^faR ST^. 
U4*ft i$w ift.q fth 5fta £* 

qjqsft (ft qr fe nt sftiftr i aftW <rm ^ ft * , i*ft*ft 
***T ^ET aft* ipR 3Tlft$ ?RT f &* &t wft *ft S^ft 

aftqft €l ipq 5Tfi «T(5« «t 35% *13*1 W^lft 

iftsirift^t i 

i *—srn^ ZT^tJW ntft ftq£ «W ftsift *J$ 5tf? 11 wn- 
qg;#; ^ swftft qfenft fta* sm^r? ^ *qft tssft ®T?q 
qqiftw wvtj<i fom *n i ^ ^ 55 t^i% shi^r 3 ^ qftqi 
*nqq? xkm? wrfh q* swr srgiq q>pmq*inaffr 
sffT iFire q? snmq; swra ft** ttctt ^Ttesur hi i ??t 

*ssft 5!r?q% gfrarft ft wftsftft ftt %q (?ftoft arfapR) ft fee? 
spsesth ^ 1 ^ 5tr^r qqrft qft fttercr tqrc qft ftt 1 

1»—SEW aft? #3 sqrqi t ft ftfa *3. fft^WTE 1<*o»t 

*r it *ft i q? ftfa ftft aw |t *ft w % ssft ang* *iftr 
nrftl |t *ft *fa +iPh*^ wrftft foft avswft sstgft qq> 
aift qpt ftqr qsr *n i fturaft ssra* & ^ « qiqi fo< ift 
aa% aw ia waft aft «* 5 ft ftaft ?rt q$ aiaiftft aw 
a^aft aqft ftaft awr JTT55 ftqt aaft ft aft* aqft ftqift rt 
ft l«TR UPS fta ft I |5T Sta JKTSWft mi 5P® 

fft^ETT ?fl I 

sh— staak 3rrnq%^q i faa«a mi ^ aftftrer 
it ftt, ^«ft s^5T srfft^ 5*n^ ft qf i wff^ (i) sci^r $ «n@ 
^ '*n ,< TT-rq» 5fftt qqfftfttfft gift qtH enaft ftt i q^?g 



^ £ !R q ^ 

gravn Jits «ft t afa s^T aft sjrcwfc ft*? §an ht* q§q nt^r 
flrai ft aqqqr m i (*) skt^ $sr sifa 5 m s qqi qft fan 57 ft 
% *kw, 5TI3H, ftrer, qqftqft qfrrt q§q ?ft q<sgq ft uftan srfq- 
(ira ipn *n aft* *rq%ft anqiqaft aN® aro ^icf^ivn 
ftqftqq 3Jt^R fftaq *JT I 

? *—«H»w«ift 55frt qt m aftsre ^5Tt% #a a^* anw^ 
erait 1 1 qan*a5t assrt V* <*s «nw *fcft I ft; qa; 
*i? 1^ aqftar<ft awgaft ar *nft 3»ft Iter 

^n I; q# ft 1 «*t tf? q?§ *r?ft arqft ^rft anftaiaft a*g*ft 
TT aft* *ft *nft grft ftsmT i I ^** im*& anftfo asart ^ 
5l?5f arqtft qf vmara? *fa><ft I ft; qfafi *T£ «nqt* a*qt 
fi a^qif * 

i*—“srrsftq *taa> ansnaaatq” an 5ff«TH q rersnnqaq 

tft arow #3*n jjas gnii i qiqi fttfoai+i war* »jq 

q«nqq qufri^rtJr agq arqr* ? 1 ^ afnaaft q sn q qgonaftgft 
3R foanqt, a>rft»m aft* aqqanfaqftft Mr ; arrays q?q-3*qTqq 
aft* q^TTftanft qaft a* qq 1 1 ftq $aas erqft areftft aiasr 
5 m ^aft q* ftraq sfTH SR% &g arqft aivftq a*?TT *JT » 
*n3ra>$ % anwraqqrft *i«£i<A artftr faft ^?rt q* anrca; qajsj 
**nftq an% qftqoi a*qr aftf^r q *ft 1 

u—%fqqft atjftft^ ftq, an&ftft *ja? fe*j qqjqtq^t 

qpq qqpn I I &ftq*T SRRiq 3^f ^qq$ fqfeq ^TTfnaqqtq^ 
I qq {% ^mnt qfarqT wT^qr, srqjttq, fts^qjq 



Sit? mwit jHt?T ?£T *TT I 3J5?J?t 3^t 

wi&hhj^i^ ^?R^t *ftsi*n *ft I 

it—^55^r at? R ?t Jrrart sft u»i % §:.«f* 

SRPH *p SET^ *3^ ^ I 5?T 3^ ^ srnsftft 

ftl^ST fet? ipt art? »Tft3^ *T? re? SeRt^ ^ snpftR 31W 
% fern i swft 3 ^t skRr; ^rrerrmri^ffi *fr? wsfte-^sRrai 

JTR 5^r ijcE nqx*T Rrur TCI I I 

?o—refe'n^f gfh» frfire sttR% 3ft?R aritRinf 

% ?THm *lR it I 3TT?Vif «5^?T5 SlRR^Rt #T5^t wft- 
*mr^ ^z^nTr <rR3 reraTT^^t ? tcw«h3 <t? ??t% *Rt 
¥i am? '*rai fit Rsri &b? 3=1% srt 3 ?m atfirei? *? Rrh l 
93% ?t?$ ?fW 3 it 35 §an Stfit aiitR^r ^«f%^taig^n? 
wwi $ Riw?? Rrareft uR nR it 1 



fastf m— 
turauro 3^1 were, 

«ita*ra?ft ftrf snsft Itas. 
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